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FG]WGKe!

FCACAC! 3:95G9JDH4G'4='=>469'4G8:95@47:9'

*F!NG]LFMDF!ZDEMO[LH`FMLZDF!JD!.OEZD!FQD!SNDZGFFOJDF!G!KOEMLJDF!GK!KGMLZOLFe!&F!MNOEFOZPXGF!GK!

KDGJO!GFMNOE]GLNO!FQD!ZDEUGNMLJOF!SONO!KGMLZOLF!a!MO_O!JG!ZbK[LD!GK!UL]DN!a!JOMO!JOF!KGFKOFe!*F!

OZMLUDF!G!SOFFLUDF!KDEGMTNLDF!JGEDKLEOJDF!GK!KDGJO!GFMNOE]GLNO!FQD!ZDEUGNMLJDF!SONO!KGMLZOLF!

KGJLOEMG!O!WMLHLgOPQD!JO!MO_O!JG!ZbK[LD!GK!UL]DN!EO!JOMO!JG!NGHOMDe!!

*F! OZMLUDF! EQD!KDEGMTNLDF! GK!KDGJO! GFMNOE]GLNO\! VWG! FQD! UOHDNLgOJDF! OD! ZWFMD! ILFM^NLZD\! FQD!

ZDEUGNMLJDF! a! MO_O! JG! ZbK[LD! GK! UL]DN! EO! JOMO! GK! VWG! O! MNOEFOZPQD! DZDNNGWe! *F! OZMLUDF! EQD!
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KDEGMTNLDF!GK!KDGJO!GFMNOE]GLNO\!VWG!FQD!UOHDNLgOJDF!SGHD!fWFMD!UOHDN\!FQD!ZDEUGNMLJDF!a!MO_O!JG!

ZbK[LD!GK!UL]DN!EO!JOMO!JO!JGMGNKLEOPQD!JD!fWFMD!UOHDNe!

"WNOEMG!D!G_GNZ`ZLD\!D!OSWNOKGEMD!JG!]OEIDF!DW!SGNJOF!GK!DSGNOPXGF!JG!KDGJO!GFMNOE]GLNO!R!

GYGZMWOJD! KDGJO! O! KDGJO\! SGHD! JLYGNGEZLOH! GEMNG! D! UOHDN! JOF! MNOEFOZPXGF! G! D! ZWFMD! KRJLD!

SDEJGNOJD!JD!JLO\!ZOHZWHOJD!ZDK![OFG!ED!pKRMDJD!JD!ZWFMD!H`VWLJD!JLTNLDqe!

*!KRMDJD!JD!ZWFMD!H`VWLJD!JLTNLD!R!D!KRMDJD!JG!ZTHZWHD!JD!ZWFMD!KRJLD!SDEJGNOJD\!FG]WEJD!D!VWOH!

D!ZWFMD!KRJLD!SDEJGNOJD!JG!ZOJO!JLULFO!F^!R!OHMGNOJD!VWOEJD!O!VWOEMLJOJG!ZDKSNOJO!ED!JLO!R!

FWSGNLDN! a!VWOEMLJOJG! UGEJLJOe!rWOEJD!O!VWOEMLJOJG! ZDKSNOJO!ED!JLO! R! LEYGNLDN! a!VWOEMLJOJG!

UGEJLJO\!D!ZWFMD!KRJLD!SDEJGNOJD!EQD!FG!OHMGNOe!

-D!VWG!NGFSGLMO!ODF!]OEIDF!G!SGNJOF!SNDUGELGEMGF!JO!NGOUOHLOPQD!ZOK[LOH!JOF!SDFLPXGF!OZMLUOF!G!

SOFFLUOF!GK!KDGJO!GFMNOE]GLNO\!D!.OEZD!OSHLZO!D!JLFSDFMD!ED!ONML]D!37!JO!%GL!Eei!3j@5\!JG!k!JG!

lOEGLND\! %GL!*N]bELZO!JD!.OEZD!JG!1DPOK[LVWG\!VWG!JGMGNKLEO!VWG!GFMGF!]OEIDF!G!SGNJOF! FQD!

OMNL[W`UGLF!OD!#FMOJD!G\!SDN!GFFG!KDMLUD\!JGUGK!FGN!OSNGFGEMOJDF!EWKO!ZDEMO!JO!SDFLPQD!YLEOEZGLNO!

cZDEMO!GFSGZLOH!JG!YHWMWOPQD!JG!UOHDNGFde!

&! FG]WLN! FQD! OSNGFGEMOJOF! OF! SNLEZLSOLF! MO_OF! JG! ZbK[LD! WFOJOF! SONO! O! ZDEUGNFQD! JG! KDGJO!

GFMNOE]GLNO\!NGSDNMOJOF!O!kB!JG!lWEID!JG!5B5:e!

!!

FCACF! )J87N>G'4'K9GG7N>G'I7595J47:>G'

*F!OZMLUDF!G!SOFFLUDF!YLEOEZGLNDF!FQD!NGZDEIGZLJDF!EO!JOMO!JG!EG]DZLOPQDe!*!.OEZD!OSHLZO!O!/8'+!@!

JGFJG! 3! JG! lOEGLND! JG! 5B3=\! EO! ZHOFFLYLZOPQD!JDF! OZMLUDF! YLEOEZGLNDF\! O]NWSOEJD6DF! EOF! FG]WLEMGF!

ZOMG]DNLOFm!

•! &ZMLUDF!YLEOEZGLNDF!OD!ZWFMD!OKDNMLgOJDo!

•! &ZMLUDF!YLEOEZGLNDF!OD!fWFMD!UOHDN!OMNOURF!JD!NGEJLKGEMD!LEMG]NOHo!G!

38$B%?%3
&'(')(*'*) &+(+*(*'*,

3\?/.$9%3:"<3AI94$4?34?3J"?4$
R'(%$"'&f*,$"' 6N9%) 5Ae21 5Ae24
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K;*$"&!"*#(S),"&I*(#)*%>,"*%9 h6X 35e50 30e-2
h;?>,% W")"% 5e-0 5e2A
jkG8,% lm%>P% Ae-- .e32

\]49$3
\"?4$
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•! &ZMLUDF!YLEOEZGLNDF!OD!fWFMD!UOHDN!OMNOURF!JG!NGFWHMOJDFe!

&!ZHOFFLYLZOPQD!G!KGEFWNOPQD!SNGULFMO!EO!/8'+!@!JLYGNG!JO!!"#$%"&#'("&)*+,,(-"#'".*/#&"0&%01!c/&+d!k@!

EDF!FG]WLEMGF!OFSGZMDFm!

•! &!ZHOFFLYLZOPQD!G!KGEFWNOPQD!fT!EQD!FQD![OFGOJOF!GK!NG]NOF\!KOF!FLK!EO!OUOHLOPQD!JD!KDJGHD!

JG!EG]^ZLDF\!GYGZMWOJO!SGHO!&JKLELFMNOPQD\!VWG!MGK!ZDKD![OFG!O! YDNKO!ZDKD!DF!OZMLUDF!

YLEOEZGLNDF!FQD!NGOHKGEMG!]GNLJDFe!*!D[fGZMLUD!R!OHLEION!O!ZHOFFLYLZOPQD!JDF!OZMLUDF!YLEOEZGLNDF!

ZDK!D!EG]^ZLD!JD!.OEZDo!

•! -QD!R!EGZGFFTNLO!WKO!OUOHLOPQD!GFSGZ`YLZO!FD[NG!O!G_LFMsEZLO!JG!JGNLUOJDF!GK[WMLJDF\!WKO!

UGg! VWG! DF! SO]OKGEMDF! G_ZHWFLUDF! JG! ZOSLMOH! G! fWNDF! cp+DHGHt! ,OtKGEMF! DY! ,NLEZLSOH! OEJ!

/EMGNGFM!u!+,,/vd!FQD!OSHLZOJDFe!

&!ZHOFFLYLZOPQD\!JG!OZDNJD!ZDK!O!/8'+!@!SONO!LEUGFMLKGEMDF!GK!LEFMNWKGEMDF!JG!J`ULJO\!R!GYGZMWOJO!

SGHO!&JKLELFMNOPQD\!MGEJD!GK!ZDEFLJGNOPQD!D!FGW!KDJGHD!JG!EG]^ZLD!G!OF!ZONOZMGN`FMLZOF!JDF!YHW_DF!

JG!ZOL_O!ZDEMNOMWOLFe!-D!MGFMG!OD!KDJGHD!JG!EG]^ZLD\!D!.OEZD!JGMGNKLEO!D!D[fGZMLUD!SONO!D!VWOH!

JGMRK!DF!OZMLUDF!YLEOEZGLNDF\!LFMD!R\!FG!SONO!cLd!NGZG[GN!YHW_DF!JG!ZOL_Oo!cLLd!NGZG[GN!YHW_DF!JG!ZOL_O!G!

UGEJGNo! DW! cLLLd! UGEJGNe! -O! JGMGNKLEOPQD! JD! KDJGHD! JG! EG]^ZLD! JG! WK! ]NWSD! JG! OZMLUDF! FQD!

ZDEFLJGNOJDF!DF!FG]WLEMGF!YOZMDNGFm!

•! 0LFM^NLZD!JDF!NGZG[LKGEMDF!JDF!YHW_DF!JG!ZOL_Oo!

•! &UOHLOPQD!JD!JGFGKSGEID!JDF!OZMLUDF!G!NGSDNMG!a!&JKLELFMNOPQDo!

•! &UOHLOPQD!G!]GFMQD!JDF!NLFZDFo!G!

•! $DKSGEFOPQD!JDF!&JKLELFMNOJDNGFe!

-D!MGFMG!ODF!SO]OKGEMDF!G_ZHWFLUDF!JG!ZOSLMOH!G!fWNDF\!D!.OEZD!JGMGNKLEO!FG!OF!NGZGSPXGF!JDF!YHW_DF!

JG!ZOL_O!ZDEMNOMWOLF!NGSNGFGEMOK!SO]OKGEMDF!G_ZHWFLUDF!JG!ZOSLMOH!G!fWNDF!GK!JOMOF!GFSGZ`YLZOFe!&D!

YOgGN!GFMO!OUOHLOPQD\!D!.OEZD!ZDEFLJGNO!FG!DF!YHW_DF!JG!ZOL_O!ZDEMNOMWOLF!FQD!ZDEFLFMGEMGF!ZDK!WK!

OZDNJD! JG! GKSNRFMLKD\! LFMD! R\! FG! D! fWND! LEZHWL! OSGEOF! ZDEFLJGNOPXGF! FD[NG! D! UOHDN! MGKSDNOH! JD!

JLEIGLND\!D!NLFZD!JG!ZNRJLMD\!DWMNDF!NLFZDF!JG!GKSNRFMLKD!G!WKO!KON]GK!JG!HWZND!ZDEFLFMGEMG!ZDK!D!

MLSD!JG!GKSNRFMLKDe!4K!OZMLUD!YLEOEZGLND!R!KGEFWNOJD!OD!ZWFMD!OKDNMLgOJD!FG!DF!FG]WLEMGF!ZNLMRNLDF!

YDNGK!ZWKSNLJDFm!

•! *!OZMLUD!R!KOEMLJD!ZDK!D!D[fGZMLUD!JG!NGZG[GN!YHW_DF!JG!ZOL_O!ZDEMNOMWOLFo!G!
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•! *F! YHW_DF!JG!ZOL_O!ZDEMNOMWOLF!JDF!OZMLUDF! NGSNGFGEMOK!OSGEOF!SO]OKGEMDF!G_ZHWFLUDF!JG!

ZOSLMOH!G!fWNDF!cv+,,/vde!

*F! OZMLUDF! YLEOEZGLNDF! LEZHW`JDF! EGFMO! ZOMG]DNLO! FQD! LELZLOHKGEMG! NGZDEIGZLJDF! SGHD! fWFMD! UOHDN! G!

SDFMGNLDNKGEMG!KGEFWNOJDF!OD!ZWFMD!OKDNMLgOJDe!

4K!OZMLUD!YLEOEZGLND!R!KGEFWNOJD!SGHD!fWFMD!UOHDN\!OMNOURF!JD!NGEJLKGEMD!LEMG]NOH\!FG!DF!FG]WLEMGF!

ZNLMRNLDF!YDNGK!ZWKSNLJDFm!

•! *!OZMLUD!R!KOEMLJD!ZDK!D!D[fGZMLUD!JG!NGZG[GN!YHW_DF!JG!ZOL_O!ZDEMNOMWOLF!DW!SONO!WKO!YWMWNO!

UGEJOo!G!

•! *F! YHW_DF!JG!ZOL_O!ZDEMNOMWOLF!JDF!OZMLUDF! NGSNGFGEMOK!OSGEOF!SO]OKGEMDF!G_ZHWFLUDF!JG!

ZOSLMOH!G!fWNDF!cv+,,/vde!

*F! OZMLUDF! YLEOEZGLNDF! LEZHW`JDF! EO! ZOMG]DNLO! JG! fWFMD! UOHDN! OMNOURF! JD! NGEJLKGEMD! LEMG]NOH! FQD!

LELZLOHKGEMG! NGZDEIGZLJDF!OD!ZWFMD!G!SDFMGNLDNKGEMG!KGEFWNOJDF!OD! fWFMD!UOHDNe!&F!UONLOPXGF!JG!

fWFMD!UOHDN!FQD!NGZDEIGZLJOF!ED!NGEJLKGEMD! LEMG]NOH\!ZDK!G_ZGSPQD!JO!NGZGLMO!JG! fWNDF\!]OEIDF!G!

SGNJOF!ZOK[LOLF\!VWG!FQD!NGZDEIGZLJDF!GK!NGFWHMOJDFe!

rWOEJD! D! OZMLUD! YLEOEZGLND! R! JGFNGZDEIGZLJD\! D! ]OEID! DW! SGNJO! OZWKWHOJDF! OEMGNLDNKGEMG! ED!

NGEJLKGEMD!LEMG]NOH!FQD!NGZHOFFLYLZOJDF!SONO!D!NGFWHMOJD!H`VWLJDe!

"G!OZDNJD!ZDK!D!EDUD!KDJGHD\!O!ZOMG]DNLO!JG!fWFMD!UOHDN!OMNOURF!JG!NGFWHMOJDF!R!O!ZOMG]DNLO!NGFLJWOHe!

*F!OZMLUDF!YLEOEZGLNDF!JGUGK!FGN!ZHOFFLYLZOJDF!OD!fWFMD!UOHDN!OMNOURF!JDF!NGFWHMOJDF!FG!EQD!ZWKSNLNGK!

DF! ZNLMRNLDF! JD! fWFMD! UOHDN! OMNOURF! JD! NGEJLKGEMD! LEMG]NOH! DW! JD! ZWFMD! OKDNMLgOJDe! *F! OZMLUDF!

YLEOEZGLNDF\!LEZHW`JDF!EO!ZOMG]DNLO!fWFMD!UOHDN!OMNOURF!JDF!NGFWHMOJDF\!JGUGK!FGN!KGEFWNOJDF!OD!fWFMD!

UOHDN!ZDK!MDJOF!OF!OHMGNOPXGF!NGZDEIGZLJOF!ED!NGFWHMOJD!H`VWLJDe!

/EJGSGEJGEMGKGEMG!JO!OUOHLOPQD!JD!KDJGHD!JG!EG]^ZLD\!D!.OEZD!SDJG!DSMON!SDN!ZHOFFLYLZON!WK!OZMLUD!

OD!fWFMD!UOHDN!OMNOURF!JDF!NGFWHMOJDF\!FG!LFFD!GHLKLEON!GUGEMWOLF!LEZDEFLFMsEZLOF!ED!NGZDEIGZLKGEMD!

c&,,(-"#'".*2'12&#,3de!

*F!LEUGFMLKGEMDF!GK!LEFMNWKGEMDF!JG!ZOSLMOH!FQD!FGKSNG!KGEFWNOJDF!OD!fWFMD!UOHDNe!*F!LEFMNWKGEMDF!

JG!ZOSLMOH!FQD!OVWGHGF!VWG!OMGEJGK!a!JGYLELPQD!JG!vSOMNLK^ELDv!EO!SGNFSGZMLUO!JD!GKLFFDN\!MOH!ZDKD!

JGYLELJD! EO! /&+! k5e! *F! LEFMNWKGEMDF! JG! ZOSLMOH! VWG! FQD! KOEMLJDF! SONO! EG]DZLOPQD! JGUGK! FGN!

ZHOFFLYLZOJDF!OD!fWFMD!UOHDN!OMNOURF!JDF!NGFWHMOJDFe!,ONO!MDJOF!OF!DWMNOF!OZPXGF\!O!&JKLELFMNOPQD!MGK!
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O! SDFFL[LHLJOJG! JG! YOgGN! WKO! GHGLPQD! LNNGUD]TUGH! ED! NGZDEIGZLKGEMD! LELZLOH\! LEFMNWKGEMD! SDN!

LEFMNWKGEMD\!SONO!OSNGFGEMON!OF!OHMGNOPXGF!ED!fWFMD!UOHDN!ED!NGEJLKGEMD!LEMG]NOH\!GK!UGg!JG!HWZNDF!

DW!SGNJOFe!+G!GFMO!GHGLPQD!YDN!YGLMO\!MDJOF!OF!OHMGNOPXGF!OD!fWFMD!UOHDN\!G_ZHWLEJD!DF!JLULJGEJDF!VWG!

FQD!WK!NGMDNED!FD[NG!D!LEUGFMLKGEMD\!FGNQD!LEZHW`JOF!ED!NGEJLKGEMD!LEMG]NOHe!-QD!IT!NGZLZHO]GK!JG!

UOHDNGF!JG!NGEJLKGEMD!LEMG]NOH!SONO!HWZNDF!G!SGNJOF!cSDN!G_GKSHD\!EO!UGEJO!JG!WK!LEUGFMLKGEMD!JG!

ZOSLMOHd\!EGK!IT!NGVWLFLMDF!JG!LKSONLJOJGe!-D!GEMOEMD\!D!.OEZD!SDJG!MNOEFYGNLN!D!]OEID!DW!SGNJO!

OZWKWHOJO!ED!SOMNLK^ELD!H`VWLJDe!

#EMGEJG6FG!SDN!fWFMD!UOHDN!D!SNGPD!VWG!FGNLO!NGZG[LJD!SGHO!UGEJO!JG!WK!OZMLUD\!DW!VWG!FGNLO!SO]D!SGHO!

MNOEFYGNsEZLO!JG!WK!SOFFLUD\!EWKO!MNOEFOZPQD!DNJGEOJO!GEMNG!SONMLZLSOEMGF!JD!KGNZOJD!EO!JOMO!JG!

KGEFWNOPQDe!

*!fWFMD!UOHDN!R!JGMGNKLEOJD!ZDK![OFG!GKm!

•! ,NGPDF!JG!WK!KGNZOJD!OZMLUDo!

•! ,NGPDF!JG!UGEJO!NGZGEMGF!JG!OZMLUDF!FGKGHIOEMGFo!DW!

•! 1RMDJDF! G! MRZELZOF! JG! OUOHLOPQD\! VWOEJD! EQD! IT! WK! KGNZOJD! OZMLUD\! VWG! MGEIOK!

FW[fOZGEMGF!DF!FG]WLEMGF!ZNLMRNLDFm!

•! -`UGH! 3m! /EFMNWKGEMDF! YLEOEZGLNDF!KGEFWNOJDF! JG! OZDNJD! ZDK!SNGPDF! JG!KGNZOJD!DW!

4%(5'0$%1o!DW!

•! -`UGH! 5m! /EFMNWKGEMDF! YLEOEZGLNDF! KGEFWNOJDF! JG! OZDNJD! ZDK! KGMDJDHD]LOF! JG!

KGEFWNOPQD! LEMGNEO! ZDEFLJGNOEJD\!KOLDNLMONLOKGEMG\! JOJDF! D[FGNUTUGLF! JG!KGNZOJDo!

GjDW!

•! -`UGH! km! /EFMNWKGEMDF! YLEOEZGLNDF! KGEFWNOJDF! JG! OZDNJD! ZDK! KGMDJDHD]LOF! JG!

UOHDNLgOPQD!LEMGNEO\!ZDEFLJGNOEJD\!GFFGEZLOHKGEMG\!SNGFFWSDFMDF!DW!OfWFMOKGEMDF!EQD!

D[FGNUTUGLF!GK!KGNZOJD!G!ZDK!LKSOZMD!FL]ELYLZOMLUD!EO!KGEFWNOPQD!JD!LEFMNWKGEMDe!

4K!KGNZOJD!R!ZDEFLJGNOJD!OZMLUD!G\!SDNMOEMD\!H`VWLJD\!FG!EGHG!FG!MNOEFOZZLDEO!JG!YDNKO!NG]WHONe!#K!

]GNOH\!G_LFMGK!SNGPDF!JG!KGNZOJD!SONO!M`MWHDF!G!JGNLUOJDF!cYWMWNDF!G!DSPXGFd!EG]DZLOJDF!GK![DHFOe!

*F!OZMLUDF!YLEOEZGLNDF!FQD!JGFNGZDEIGZLJDF!VWOEJDm!cLd!G_SLNOK!DF!JLNGLMDF!ZDEMNOMWOLF!JD!.OEZD!OD!

NGZG[LKGEMD!JDF!FGWF!YHW_DF!JG!ZOL_Oo!cLLd!D!.OEZD!MGEIO!MNOEFYGNLJD!FW[FMOEZLOHKGEMG!MDJDF!DF!NLFZDF!

G![GEGY`ZLDF!OFFDZLOJDF!a!FWO!JGMGEPQDo!DW!cLLLd!EQD!D[FMOEMG!NGMGN!SONMG\!KOF!EQD!FW[FMOEZLOHKGEMG!
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MDJDF!DF!NLFZDF!G![GEGY`ZLDF!OFFDZLOJDF!a!FWO!JGMGEPQD\!D!.OEZD!MGEIO!MNOEFYGNLJD!D!ZDEMNDHD!FD[NG!DF!

OZMLUDFe!

%<G8>'9=>:87O96>'

*F!OZMLUDF!YLEOEZGLNDF!OD!ZWFMD!OKDNMLgOJD!FQD!OZMLUDF!KOEMLJDF!ZDK!D!D[fGZMLUD!JG!NGZG[GN!YHW_DF!JG!

ZOL_O!ZDEMNOMWOLF!VWG!NGSNGFGEMOK!OSGEOF!SO]OKGEMDF!G_ZHWFLUDF!JG!ZOSLMOH!G!fWNDF!cp+,,/qd!G!EQD!

FQD!ZHOFFLYLZOJDF!OD!fWFMD!UOHDN!OMNOURF!JG!NGFWHMOJDFe!*!UOHDN!H`VWLJD!JGFMGF!OZMLUDF!R!OfWFMOJD!MGEJD!

GK!ZDEMO!OF!SGNJOF!SDN!LKSONLJOJG!OZWKWHOJOF\!G!DF!NGEJLKGEMDF!JG!fWNDF!FQD!ZOHZWHOJDF!MGEJD!SDN!

[OFG! O! MO_O! JG! fWND! GYGZMLUOe! 2OEMD! DF! fWNDF! ZDKD! GUGEMWOLF! JLULJGEJDF! FQD! ZDEFLJGNOJDF! EO!

JGKDEFMNOPQD!JDF!NGFWHMOJDFe!

P<G8>'N9L>:'98:9NQG'6>':4567=458>'7584@:9L'

*F!OZMLUDF!YLEOEZGLNDF!KGEFWNOJDF!OD!fWFMD!UOHDN!OMNOURF!JD!NGEJLKGEMD!LEMG]NOH!FQD!OZMLUDF!KOEMLJDF!

ZDK!D!D[fGZMLUD!JG!NGZG[GN! YHW_DF!JG!ZOL_O!ZDEMNOMWOLF!GjDW!JG!UGEJO\!VWOEJD!DF! YHW_DF!JG!ZOL_O!

NGSNGFGEMOK!OSGEOF!SO]OKGEMDF!G_ZHWFLUDF!JG!ZOSLMOH!G!fWNDF!cp+,,/qd!G!EQD!FQD!ZHOFFLYLZOJDF!OD!fWFMD!

UOHDN!OMNOURF!JG!NGFWHMOJDFe!&F!OHMGNOPXGF!ED!UOHDN!H`VWLJD!FQD!NGZDEIGZLJOF!ED!NGEJLKGEMD!LEMG]NOH\!

G_ZGSMD! OF! SGNJOF! G! NGUGNFXGF! JG! LKSONLJOJG! G! NGZGLMOF! JG! fWNDF! ED! ZWFMD! OKDNMLgOJD! JD! OZMLUD!

YLEOEZGLND! VWG! FQD! NGZDEIGZLJOF! EO! JGKDEFMNOPQD! JG! NGFWHMOJDFe! rWOEJD! D! OZMLUD! YLEOEZGLND! R!

JGFNGZDEIGZLJD\!D!]OEID!DW!SGNJO!OZWKWHOJDF!SNGULOKGEMG!NGZDEIGZLJDF!ED!NGEJLKGEMD!LEMG]NOH!

FQD!NGZHOFFLYLZOJDF!SONO!D!NGFWHMOJD!H`VWLJDe!*F!JLULJGEJDF!NGZG[LJDF!EDF!OZMLUDF!ZHOFFLYLZOJDF!EGFMO!

ZOMG]DNLO!FQD!NGZDEIGZLJDF!ED!NGFWHMOJD!H`VWLJDe!

+G! WK! LEFMNWKGEMD! JG! ZOSLMOH! EQD! R! JGMLJD! SONO! EG]DZLOPQD\! D! .OEZD! SDJG! MDKON! O! JGZLFQD!

LNNGUD]TUGH\!ED!NGZDEIGZLKGEMD!LELZLOH\!JG!D!ZHOFFLYLZON!OD!fWFMD!UOHDN!OMNOURF!JD!NGEJLKGEMD!LEMG]NOH\!

G_ZHWLEJD!DF!JLULJGEJDF!VWG!FGNQD!NGZDEIGZLJDF!ED!NGFWHMOJD!H`VWLJDe!

P<G8>'N9L>:'98:9NQG'64':4G<L896>G'

*F!OZMLUDF!YLEOEZGLNDF!JGUGK!FGN!ZHOFFLYLZOJDF!OD!fWFMD!UOHDN!OMNOURF!JG!NGFWHMOJDF\!FG!EQD!ZWKSNLNGK!

DF! ZNLMRNLDF! JD! fWFMD! UOHDN! OMNOURF! JD! NGEJLKGEMD! LEMG]NOH! DW! JD! ZWFMD! OKDNMLgOJD\! FGEJD! GFMO! O!

ZOMG]DNLO!NGFLJWOH!JD!/8'+!@e!

&JLZLDEOHKGEMG\!DF!OZMLUDF!YLEOEZGLNDF!SDJGK\!ED!NGZDEIGZLKGEMD!LELZLOH\!FGN!ZHOFFLYLZOJDF!OD!fWFMD!

UOHDN! OMNOURF! JG! NGFWHMOJDF\! FG! GFMO! ZHOFFLYLZOPQD! GHLKLEON! DW! JLKLEWLN! FL]ELYLZOMLUOKGEMG! WKO!

LEZDEFLFMsEZLO! JG!KGEFWNOPQD! DW! NGZDEIGZLKGEMD\! DW! FG! D! OZMLUD! YLEOEZGLND! YLgGN! SONMG! JG! WKO!

ZONMGLNO!JG!OZMLUDF!YLEOEZGLNDF!JGMLJDF!SONO!EG]DZLOPQD!]GNLJDF!G!KGJLJDF!GK!MGNKDF!JG!4$%6(%2&",$!
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JLTNLO! ZDK! [OFG! ED! fWFMD! UOHDNe! 4K! ]OEID! DW! WKO! SGNJO! EWK! LEFMNWKGEMD! JG! J`ULJO!

FW[FGVWGEMGKGEMG!KGEFWNOJD!OD! fWFMD!UOHDN!OMNOURF!JG!NGFWHMOJDF\!VWG!EQD!FGfO!JG!ZD[GNMWNO\!R!

NGZDEIGZLJD!ED!NGFWHMOJD!H`VWLJDe!*F!NGEJLKGEMDF!JG!fWNDF!FQD!ZOHZWHOJDF!MGEJD!SDN![OFG!O!MO_O!JG!

fWND! GYGZMLUOe! 2OEMD! DF! fWNDF! ZDKD! GUGEMWOLF! JLULJGEJDF! FQD! ZDEFLJGNOJDF! EO! JGKDEFMNOPQD! JDF!

NGFWHMOJDFe!

/9GG7N>G'I7595J47:>G'

*F!SOFFLUDF!YLEOEZGLNDF!LEZHWGK!OF!EDMOF!G!KDGJOF!GK!ZLNZWHOPQD\!DF!JGS^FLMDF!JG!DWMNOF!LEFMLMWLPXGF\!

DF![LHIGMGF!JD!2GFDWND!GKLMLJDF!GK!EDKG!JD!#FMOJD\!DWMNDF!LEFMNWKGEMDF!JGZDNNGEMGF!JO!SDH`MLZO!

KDEGMTNLO!G!DF!YLEOEZLOKGEMDF!D[MLJDF!fWEMD!JD!8WEJD!1DEGMTNLD!/EMGNEOZLDEOH!c81/de!!

*F! SOFFLUDF! YLEOEZGLNDF! FQD! LELZLOHKGEMG! NGZDEIGZLJDF! OD! fWFMD! UOHDN\! LEZHWLEJD! OF! JGFSGFOF! G!

ZDKLFFXGF! ZDEFLJGNOJOF! LEZNGKGEMOLF! a! MNOEFOZPQD\! FGEJD! SDFMGNLDNKGEMG! KGEFWNOJDF! OD! ZWFMD!

OKDNMLgOJDe!!

rWOHVWGN!JLYGNGEPO!GEMNG!D!KDEMOEMG!NGZG[LJD\!H`VWLJD!JG!ZWFMDF!JG!MNOEFOZPQD\!G!D!KDEMOEMG!O!SO]ON!

EO!KOMWNLJOJG!R!NGZDEIGZLJO!EO!JGKDEFMNOPQD!JG!NGEJLKGEMD! LEMG]NOH!JWNOEMG!O!ULJO!JD!SOFFLUD!

OMNOURF!JD!KRMDJD!JD!fWND!GYGZMLUDe!

FCACRC! %97S9'4'4T<7N9L4584G'64'J97S9'

&F!EDMOF!G!KDGJOF!VWG!FG!GEZDEMNOK!EO!ZOL_O!JD!.OEZD!a!JOMO!JD!YLEOH!JD!G_GNZ`ZLD!YDNOK!JGJWgLJOF!

OD!UOHDN!JOF!EDMOF!G!KDGJOF!GK!ZLNZWHOPQD!SDN!EQD!NGSNGFGEMONGK!KDGJO!GK!ZLNZWHOPQDe!

FCACUC! $=K9:76964'64'9J87N>G'I7595J47:>G'

*!.OEZD!EQD!OSHLZDW!EO! `EMG]NO!O! /8'+!@!a!JOMO!JG!3!JG!lOEGLND!JG!5B5:e!$DEMWJD\!OF!SGNJOF!SDN!

LKSONLJOJG!FQD!NGZDEIGZLJOF!EO!SDFLPQD!YLEOEZGLNO!JD!.OEZD\!VWOEJD!IDWUGN!GULJsEZLO!D[fGZMLUO!JG!

DZDNNsEZLO!JG!WK!GUGEMD!JG!SGNJO!VWG!cLd!OYGZMG!D!YHW_D!JG!ZOL_O!YWMWND!GFMLKOJD!JD!OZMLUD!YLEOEZGLND!

G!cLLd!SDFFO!FGN!GFMLKOJO!ZDK!NOgDTUGH!ZDEYLOEPOe!

FCACVC! -<:>'

*!DWND!R!KGEFWNOJD!OD!SNGPD!KRJLD!JD!DWND!ZDMOJD!GK!J^HONGF!OKGNLZOEDF!a!JOMO!JG!YLEOH!JD!OED!

ED!KGNZOJD!JG!DWND!JG!%DEJNGFe!&F!OHMGNOPXGF!OD!fWFMD!UOHDN!JD!DWND\!NGFWHMOEMGF!JG!OHMGNOPXGF!ED!

SNGPD\!FQD!NGZDEIGZLJOF!GK!NGFGNUOF!JG!NGOUOHLOPQD!JG!DWNDe!

*F! ]OEIDF!G!SGNJOF! ZOK[LOLF! GK!DSGNOPXGF! FD[NG!D!DWND! FQD! NGZDEIGZLJOF!EO! ZDEMO!GFSGZLOH! JG!

YHWMWOPQD!JG!UOHDNGFe!!
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FCACWC! -<8:>G'9J87N>G'895@?N47G'

*F!DWMNDF!OZMLUDF!MOE]`UGLF!JD!.OEZD!GEZDEMNOK6FG!KGEFWNOJDF!OD!ZWFMD!ILFM^NLZD\!ZDK!O!G_ZGSPQD!

JDF!GJLY`ZLDF!VWG!GFMQD!OD!ZWFMD! NGOUOHLOJD\!JGJWgLJD!JOF! NGFSGZMLUOF!JGSNGZLOPXGF!OZWKWHOJOF!G!

SGNJOF!SDN!LKSONLJOJGF!OZWKWHOJOFe!*!ZWFMD!JG!OVWLFLPQD!LEZHWL!OF!JGFSGFOF!VWG!FQD!JLNGZMOKGEMG!

OMNL[W`UGLF!a!OVWLFLPQD!JDF![GEFe!

&! nHMLKO! NGOUOHLOPQD! JG! LK^UGLF! YDL! GYGZMWOJO! GK! k3! JG! "GgGK[ND! JG! 5B57\! SDN! WKO! GKSNGFO!

LEJGSGEJGEMG\!G!GFMGF!YDNOK!NG]LFMOJDF!OD!FGW!fWFMD!UOHDNe!

&! JGMGNKLEOPQD! JD! fWFMD! UOHDN! JDF! LK^UGLF! YDL! YGLMO! JG! OZDNJD! ZDK! D! SNGZDELgOJD! EO! /8'+! 3k!

1GEFWNOPQD!JD!fWFMD!UOHDN\!DEJG!O!JGYLELPQD!JD!fWFMD!UOHDN!R!D!KDEMOEMG!VWG!SDJGNT!FGN!NGZG[LJD!

SGHO!UGEJO!JG!WK!OZMLUD!DW!SO]D!SONO!MNOEFYGNLN!WKO!NGFSDEFO[LHLJOJG!YLEOEZGLNO!EWKO!MNOEFOZPQD!

ZDNNGEMG!GEMNG!SONMLZLSOEMGF!JD!KGNZOJD\!a!JOMO!JO!OUOHLOPQDe!

*F!ZWFMDF!FW[FGVWGEMGF!ZDK!DF!OZMLUDF!YL_DF!MOE]`UGLF!FQD!NGZDEIGZLJDF!ZDKD!WK!OZMLUD!OSGEOF!FG!

YDN!SNDUTUGH!VWG!JGHGF!NGFWHMONQD![GEGY`ZLDF!GZDE^KLZDF!YWMWNDF!SONO!D!.OEZDe!2DJOF!OF!JGFSGFOF!JG!

KOEWMGEPQD!G!NGSONOPQD!FQD!NGZDEIGZLJOF!ZDKD!]OFMD\!VWOEJD!LEZDNNLJOFe!

*F! ]OEIDF! JO! NGOUOHLOPQD! JDF! LK^UGLF! YDNOK! NGZDEIGZLJDF! EO! NGFSGZMLUO! ZDEMO! JG! 'GFGNUOF! JG!

'GOUOHLOPQD!JG! /K^UGLFe!,DN!DWMND! HOJD\! OF!SGNJOF!SDN! LKSONLJOJGF! YDNOK! NG]LFMOJOF!EO! ZDEMO!JG!

'GFWHMOJDF!JD!#_GNZ`ZLD!a!JOMO!JO!NGOUOHLOPQDe!

&F! JGSNGZLOPXGF! JDF! OZMLUDF! YL_DF! MOE]`UGLF! FQD! ZOHZWHOJOF! JG! OZDNJD! ZDK! D! ZNLMRNLD! JOF! VWDMOF!

ZDEFMOEMGF\!SONO!JGSNGZLON!D!FGW!ZWFMD!OMR!OD!FGW!UOHDN!NGFLJWOH\!ZDK![OFG!EOF!FG]WLEMGF!MO_OF!JG!

OKDNMLgOPQD\!VWG!NGYHGZMGK!O!ULJO!nMLH!GFSGNOJO!JDF![GEFm!

!

*F!UOHDNGF!NGFLJWOLF!JDF!OZMLUDF\!OF!ULJOF!nMGLF!G!KRMDJDF!JG!JGSNGZLOPQD!FQD!NGULFMDF!ED!YLEOH!JG!ZOJO!

G_GNZ`ZLD!G!OfWFMOJDF!SNDFSGZMLUOKGEMG\!FG!OSNDSNLOJDe!rWOEJD!G_LFMG!LEJLZOPQD!JG!VWG!WK!OZMLUD!

SDFFO!GFMON! GK! LKSONLJOJG\!D! .OEZD!GFMLKO!D! FGW! UOHDN! NGZWSGNTUGH! G! NGZDEIGZG!WKO!SGNJO!SDN!

LKSONLJOJG!FGKSNG!VWG!D!UOHDN!H`VWLJD!G_ZGJO!D!UOHDN!NGZWSGNTUGH!JDF!NGYGNLJDF!OZMLUDFe!!

R$EY>,"' -1
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*!UOHDN!NGZWSGNTUGH!R!JGMGNKLEOJD!SGHD!KDEMOEMG!KOLF!GHGUOJD!GEMNG!D!FGW!fWFMD!UOHDN!KGEDF!DF!

ZWFMDF!JG!UGEJO!G!D!FGW!UOHDN!JG!WFD\!FGEJD!GFMG!nHMLKD!ZOHZWHOJD!ZDK![OFG!ED!UOHDN!OZMWOH!JDF!YHW_DF!

JG!ZOL_O!YWMWNDF!GFMLKOJDF\!VWG!FG!GFSGNOK!ULN!O!D[MGN!JD!WFD!ZDEMLEWOJD!JD!OZMLUD!G!JO!FWO!OHLGEOPQD!

ED!YLK!JO!FWO!ULJO!nMLHe!

*F! DWMNDF! OZMLUDF! MOE]`UGLF! FQD! JGFNGZDEIGZLJDF! VWOEJD! FQD! UGEJLJDF! DW! VWOEJD! EQD! KOLF! YDN!

GFSGNOJD!D[MGN![GEGY`ZLDF!GZDE^KLZDF!YWMWNDF!JGZDNNGEMGF!JO!FWO!WMLHLgOPQD!DW!UGEJOe!*F!]OEIDF!G!

SGNJOF!]GNOJDF!ED!JGFNGZDEIGZLKGEMD!JGFMGF!OZMLUDF!FQD!NGZDEIGZLJDF!GK!NGFWHMOJDF!JD!SGN`DJDe!

FCACXC! ')J87N>G'75895@?N47G'

*! .OEZD! NG]LFMO! EGFMO! NW[NLZO\! SNLEZLSOHKGEMG\! DF! ZWFMDF! JG! OVWLFLPQD! JG! 1(6#7&%$\! VWOEJD! R!

G_SGZMTUGH!VWG!DF![GEGY`ZLDF!GZDE^KLZDF!FG!NGSGNZWMOK!SONO!OHRK!JD!G_GNZ`ZLD!GK!VWG!OF!JGFSGFOF!

FQD!NGOHLgOJOFe!

*F!OZMLUDF!LEMOE]`UGLF!FQD!OKDNMLgOJDF!JG!OZDNJD!ZDK!D!ZNLMRNLD!JOF!VWDMOF!ZDEFMOEMGF\!OD!HDE]D!JD!

SGN`DJD!JG!ULJO!nMLH!GFMLKOJD!JD!OZMLUD\!VWG\!GK!]GNOH\!ZDNNGFSDEJG!O!k!OEDFe!

*!KRMDJD!JG!OKDNMLgOPQD\! O! ULJO!nMLH! G!D! UOHDN! NGFLJWOH!JG! ZOJO! LMGK!JDF!OZMLUDF! LEMOE]`UGLF! FQD!

NGULFMDF!GK!ZOJO!JOMO!JG!NGHOMDe!

FCACYC! 3:95G9JDH4G'J>='>';>N4:5>'

*!.OEZD!MDKO\!SDN!FWO!ZDEMO\!UTNLOF!MNOEFOZPXGF!GK!EDKG!JD!<DUGNED\!EDKGOJOKGEMG!O!O[GNMWNO!G!

KOEWMGEPQD!JG!ZDEMOF!SONO!SNDfGZMDF!SOMNDZLEOJDFe!&F!MNOEFOZPXGF!GK!VWG!D!.OEZD!OSGEOF!OZMWO!

ZDKD!O]GEMG\! EQD!OFFWKLEJD!VWOLFVWGN! NLFZDF!G![GEGY`ZLDF\! [GK!ZDKD!DF! OZMLUDF!G!SOFFLUDF!VWG!

FWN]GK! EO! FGVWsEZLO! JGFFOF! MNOEFOZPXGF\! EQD! FG! GEZDEMNOK! NGYHGZMLJDF! EOF! JGKDEFMNOPXGF!

YLEOEZGLNOFe!

FCACZC! %<G8>G'J>='9'K:>6<DE>'64'5>89G'4'=>469G'

*F! ZWFMDF! ZDK! O! SNDJWPQD! JG! EDMOF! G! KDGJOF! FQD! NGZDEIGZLJDF! EO! NW[NLZO! *WMNDF! &ZMLUDFe! -D!

KDKGEMD!JO!GKLFFQD\!GFMGF!ZWFMDF!FQD!OKDNMLgOJDF!SDN!ZDEMNOSONMLJO!JG!NGFWHMOJDF!SDN!WK!SGN`DJD!

JG!k!O!h!OEDF\!NGFSGZMLUOKGEMG\!O!ZDEMON!JO!JOMO!JO!NGFSGZMLUO!GKLFFQDe!

FCACA[C' '*4GK>5G9M7L76964G'J>='K45GH4G'64':4I>:=9'!

*!.OEZD!ZDEFMLMWLW!WK!YWEJD!JG!SGEFXGF!FGSONOJD\!JGFJG!3!JG!lOEGLND!JG!3@@k\!ZDK!D!D[fGZMLUD!JG!

YOgGN! YOZG! aF! NGFSDEFO[LHLJOJGF! ZDK! SGEFXGF! JDF! FGWF! MNO[OHIOJDNGFe! &! ZNLOPQD! JGFMG! YWEJD! YDL!
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GYGZMWOJO!KGJLOEMG!JGHL[GNOPQD!JD!$DEFGHID!JG!&JKLELFMNOPQDe!*!YWEJD!JG!SGEFXGF!R!]GNLJD!SGHO!

wWIOEIO!u!+DZLGJOJG!<GFMDNO!JD!8WEJD!JG!,GEFXGF\!+&e!!

&!SDH`MLZO!OJDSMOJO!SGHD!.OEZD!ULFO!OFFWKLN!O!NGFSDEFO[LHLJOJG!MDMOH!SGHD!SO]OKGEMD!JOF!SGEFXGF!JG!

NGYDNKO! JDF! MNO[OHIOJDNGF\! LEZHWLEJD! O! OMNL[WLPQD! JG! [GEGY`ZLDF! O! ULnUOF\! ^NYQDF! KGEDNGF! G!

YWEZLDETNLDF!LEZOSOZLMOJDFe!

*!SHOED!JG!SGEFXGF!G_LFMGEMG!ZDNNGFSDEJG!O!WK!SHOED!JG![GEGY`ZLD!JGYLELJD\!WKO!UGg!VWG!GFMO[GHGZG!

DF!ZNLMRNLDF!JG!JGMGNKLEOPQD!JD!UOHDN!JO!SGEFQD!VWG!WK!MNO[OHIOJDN!NGZG[GNT!JWNOEMG!O!NGYDNKO\!

WFWOHKGEMG!JGSGEJGEMG!JG!WK!DW!KOLF!YOZMDNGF\!ZDKD!FGfOK!O!LJOJG\!OEDF!JG!FGNULPD!G!ZDEMNL[WLPQDe!

*!YLEOEZLOKGEMD!JGFMG!SHOED!R!YGLMD!SGHDF!MNO[OHIOJDNGF!G!SGHO!GEMLJOJG!GKSNG]OJDNO\!FG]WEJD!D!

"GZNGMD!Eei!3BBj5B3@\!JG!k3!JG!"GgGK[NDe!

&F!NGFSDEFO[LHLJOJGF!JD!.OEZD!ZDK!SGEFXGF!JG!NGYDNKO!FQD!ZOHZWHOJOF!OEWOHKGEMG\!EO!JOMO!JG!YGZID!

JG!ZDEMOF\!SDN!WK!OZMWTNLD!LEJGSGEJGEMG\!ZDK![OFG!ED!1RMDJD!JO!4ELJOJG!JG!$NRJLMD!,NDfGZMOJOe!

,ONO!GYGLMDF!JOF!SNGFGEMGF!JGKDEFMNOPXGF!YLEOEZGLNOF!LEMGNZOHONGF\!D!.OEZD!FG]WLW!D!KGFKD!SNLEZ`SLD!

OSHLZOJD!SONO!D!ZOFD!JD!YLK!JD!G_GNZ`ZLD!GZDE^KLZDe!&!MO_O!JG!JGFZDEMD!WMLHLgOJO!EGFMG!ZTHZWHD!YDL!

JGMGNKLEOJO! ZDK! [OFG! ED! LEZNGKGEMD! JOF! MO_OF! NGKWEGNOM^NLOF! JOF! OSHLZOPXGF! GYGZMWOJOF! ED!

KGNZOJD! D[NL]OZLDELFMOo! MO_O! 4%'2$* %&#$! JD! FLFMGKO! YLEOEZGLND! KDPOK[LZOEDo! NGMDKO! JD!

YLEOEZLOKGEMD!a!GZDEDKLO!SGHD!81/!G!DWMNDF!SONZGLNDF!JG!ZDDSGNOPQDo!G!O!GFMO[LHLJOJG!JD!FLFMGKO!

YLEOEZGLNDe!!

*F!]OEIDF!G!SGNJOF!JG!NGKGEFWNOPQD!u!EDKGOJOKGEMG!cLd!DF!]OEIDF!G!SGNJOF!OZMWONLOLF\!NGFWHMOEMGF!

JOF! JLYGNGEPOF! GEMNG! DF! SNGFFWSDFMDF! OZMWONLOLF! WMLHLgOJDF! G! DF! UOHDNGF! GYGZMLUOKGEMG! UGNLYLZOJDF!

c]OEIDF! G! SGNJOF! JG! G_SGNLsEZLOd\! [GK! ZDKD! JOF! OHMGNOPXGF! JG! SNGFFWSDFMDF! OZMWONLOLF\! G! cLLd! DF!

]OEIDF!G!SGNJOF!JGZDNNGEMGF!JO!JLYGNGEPO!GEMNG!D! NGEJLKGEMD!GFSGNOJD!JDF!OZMLUDF!G!DF! UOHDNGF!

D[MLJDF! u! FQD! NGZDEIGZLJDF! SDN! ZDEMNOSONMLJO! JG! ZOSLMOH! SN^SNLD! EO! NW[NLZO! *WMND! 'GEJLKGEMD!

/EMG]NOHe!

&EWOHKGEMG\!D!.OEZD!NGZDEIGZG!ZDKD!WK!ZWFMD!D!UOHDN!MDMOH!H`VWLJD\!VWG!LEZHWLm!cLd!D!ZWFMD!JD!FGNULPD!

ZDNNGEMGo!cLLd!D!ZWFMD!JDF!fWNDF!KGEDF!D!NGEJLKGEMD!GFSGNOJD!JDF!OZMLUDF!JD!YWEJDo!cLLLd!D!GYGLMD!JG!

GUGEMWOLF!NGYDNKOF!OEMGZLSOJOF\!VWG!LEZHWL!O!OKDNMLgOPQD!OEMGZLSOJO!JDF!]OEIDF!G!SGNJOF!OZMWONLOLF!
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]OFMDF!GVWLSONOJDFe!
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1DPOK[LVWG\!VWG!GFMO[GHGZG!VWG! p$OFD! FG!UGNLYLVWG!ED! YLEOH!JD!G_GNZ`ZLD!GZDE^KLZD!WK!
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prWOHVWGN!FOHJD!ZNGJDN!EO!ZDEMO!GFSGZLOH!JG!YHWMWOPQD!JG!UOHDNGF\!ED!YLEOH!JG!ZOJO!G_GNZ`ZLD!

GZDE^KLZD\!FGNT!ZNGJLMOJD!EWKO!ZDEMO!ZOMLUO!GK!EDKG!JD!#FMOJD!GK!NGHOPQD!a!VWOH!D!.OEZD!

SDJGNT!SO]ON!fWNDF!a!MO_O!VWG!D!$DEFGHID!JG!&JKLELFMNOPQD!JGMGNKLEONqe!

•! $_*.' Z' B' $5G8:<=458>G' I7595J47:>Gm! a! G_ZGSPQD!JO!KGMDJDHD]LO! JD! ZTHZWHD! JOF! SGNJOF! JG!
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!! &ZMLUDF!YLEOEZGLNDF!KGEFWNOJDF!OD!ZWFMD!OKDNMLgOJDo!
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•! +DZLGJOJG!/EMGN[OEZTNLO!JG!1DPOK[LVWG\!+&\!ZDK!FGJG!GK!1DPOK[LVWG\!JGMLJO!GK!h3!x\!
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ZDEJLPXGFo!

•! $DKD!OUOHLON!OF!ZONOZMGN`FMLZOF!JDF!YHW_DF!JG!ZOL_O!ZDEMNOMWOLF!JG!OZMLUDF!YLEOEZGLNDF!VWG!

LEZHWGK! UONLTUGLF! NGHOMLUOF! O! YOZMDNGF! OK[LGEMOLF\! FDZLOLF! G! JG! .(5$%"&",$! G! DWMNOF!

ZONOZMGN`FMLZOF!ZDEMLE]GEMGF!FGKGHIOEMGFo!G!!

•! 'GVWLFLMDF! JG! JLUWH]OPXGF! OJLZLDEOLF! SONO! OZMLUDF! G! SOFFLUDF! YLEOEZGLNDF! FWfGLMDF! O! WK!

GUGEMD! ZDEMLE]GEMG! cLEZHWLEJD! UONLTUGLF! #+<d! G! LEFMNWKGEMDF! JG! ZOSLMOH! ZHOFFLYLZOJDF! OD!

fWFMD!UOHDN!OMNOURF!JG!DWMND!NGEJLKGEMD!LEMG]NOHe!

$DEMWJD\! a! JOMO\! O! OSHLZOPQD! JGFMO! GKGEJO! EQD! MGK! LKSOZMD! FL]ELYLZOMLUD! EOF! JGKDEFMNOPXGF!

YLEOEZGLNOF!JD!.OEZDe!

FCUCFC' ">:=9G' d5>N9G' 4' 9L84:9DH4Gi' 4' 7584:K:489DH4G' K<ML7J969Ga' J<]9' 9KL7J9DE>' Q' >M:7@98j:79'

K9:9'K4:?>6>G'95<97G'T<4'G4'757J74='4='><'9KjG'A'64'P9547:>'64'F[FWc''

&F!FG]WLEMGF!EDNKOF\!OHMGNOPXGF!G!LEMGNSNGMOPXGF\!EDUOF!DW!NGULFMOF\!EQD!FQD!OLEJO!GYGZMLUOF!SONO!D!

SGN`DJD!YLEJD!GK!kB!JG!lWEID!JG!5B5:!G!EQD!YDNOK!OSHLZOJOF!EO!GHO[DNOPQD!JGFMOF!JGKDEFMNOPXGF!

YLEOEZGLNOF!OEWOLFe!

$_*.'AY')K:4G4589DE>'4'#7N<L@9DE>'64'$5I>:=9DH4G'59G'#4=>5G8:9DH4G'_7595J47:9G'

"OMO!GYGZMLUOm!3!JG!lOEGLND!JG!5B5;!

#K!&[NLH!JG!5B57\!D!/&+.!GKLMLW!O!/8'+!3=!&SNGFGEMOPQD!G!JLUWH]OPQD!EOF!JGKDEFMNOPXGF!YLEOEZGLNOF!

SONO!KGHIDNON!D!NGHOMD!JD!JGFGKSGEID!YLEOEZGLND\!G_L]LEJD!FW[MDMOLF!JGYLELJDF!EO!JGKDEFMNOPQD!

JG! NGFWHMOJDFo! G_L]sEZLO! JG! JLUWH]OPXGF! FD[NG! LEJLZOJDNGF! JG! JGFGKSGEID! JGYLELJDF! SGHO!

OJKLELFMNOPQDo!G!OJLPQD!JG!EDUDF!SNLEZ`SLDF!SONO!O!O]NG]OPQD!G!JGFO]NG]OPQD!JG!ONML]DFe!*!/&+.!

EQD! NGZDEFLJGNDW! MDJDF! DF! OFSGZMDF! JO! /&+! 3! OD! JGFGEUDHUGN! O! /8'+! 3=\!KOF! ZDEZGEMNDW6FG! EO!

JGKDEFMNOPQD!JDF!NGFWHMOJDFe!*!/&+.!KOEMGUG!OH]WEF!SONT]NOYDF!JO!/&+!3!EO!/8'+!3=!G!MNOEFYGNLW!

OH]WEF!SONT]NOYDF!JO!/&+!3!SONO!O!/&+!=!u!.OFGF!JG!#HO[DNOPQD!JOF!"GKDEFMNOPXGF!8LEOEZGLNOF!G!/8'+!

;!/EFMNWKGEMDF!YLEOEZGLNDFm!"LUWH]OPXGFe!

$_*.'AZ'.<MG767b:79G'G4='*4GK>5G9M7L76964'/kML7J9c'#7N<L@9DE>'d$_*.'AZi'

"OMO!GYGZMLUOm!3!JG!lOEGLND!JG!5B5;!

#K!1OLD!JG!5B57\!D! /&+.!GKLMLW!O! /8'+!3@\!VWG!SGNKLMG!VWG!OF!FW[FLJLTNLOF!GHG]`UGLF!WMLHLgGK!OF!

-DNKOF!$DEMO[LH`FMLZOF!/8'+!ZDK!JLUWH]OPXGF!NGJWgLJOFe!&!OSHLZOPQD!JO!/8'+!3@!NGJWgLNT!DF!ZWFMDF!

JG!SNGSONOPQD!JOF!JGKDEFMNOPXGF!YLEOEZGLNOF!JOF!FW[FLJLTNLOF\!KOEMGEJD!O!WMLHLJOJG!JO!LEYDNKOPQD!
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SONO! DF! WMLHLgOJDNGF! JOF! FWOF! JGKDEFMNOPXGF! YLEOEZGLNOFe! rWOEJD! WKO! GKSNGFO6KQG! SNGSONO!

JGKDEFMNOPXGF!YLEOEZGLNOF!ZDEFDHLJOJOF!VWG!ZWKSNOK!OF!-DNKOF!JG!$DEMO[LHLJOJG!/8'+\!OF!FWOF!

FW[FLJLTNLOF! FQD!D[NL]OJOF! O! NGSDNMON! a! GKSNGFO6KQG!WFOEJD!OF!-DNKOF!JG!$DEMO[LHLJOJG! /8'+e!

$DEMWJD\!SONO!OF!FWOF!SN^SNLOF!JGKDEFMNOPXGF!YLEOEZGLNOF\!OF!YLHLOLF!GFMQD!OWMDNLgOJOF!O!WMLHLgON!OF!

-DNKOF! JG! $DEMO[LHLJOJG! /8'+\! O! -DNKO! JG! $DEMO[LHLJOJG! -/'8! SONO! ,1#! DW! OF! EDNKOF! JG!

ZDEMO[LHLJOJG! EOZLDEOLFe! &F! FW[FLJLTNLOF! FQD! GHG]`UGLF! SONO! OSHLZON! O! /8'+! 3@! FG! EQD! MLUGNGK!

NGFSDEFO[LHLJOJG! Sn[HLZO! G! O! FWO! GKSNGFO6KQG! OSHLZON! OF! -DNKOF! $DEMO[LH`FMLZOF! /8'+! EOF! FWOF!

JGKDEFMNOPXGF!YLEOEZGLNOF!ZDEFDHLJOJOFe!4KO!YLHLOH!EQD!MGK!NGFSDEFO[LHLJOJG!Sn[HLZO!FG!EQD!MLUGN!

OZPXGF!DW!J`ULJO!ZDMOJOF!EWKO![DHFO!JG!UOHDNGF!G!EQD!JGMLUGN!OZMLUDF!EWKO!ZOSOZLJOJG!YLJWZLTNLO!

SONO!WK!]NWSD!OHON]OJD!JG!SGFFDOF!G_MGNEOFe!

24L\>:79G'95<97G'758:>6<O769G'59G'5>:=9G'J>589M7L?G87J9G'$_*.'`'l>L<=4'AA'

#K! 3=! JG! lWHID! JG! 5B57\! D! /&+.! GKLMLW! OHMGNOPXGF! HLKLMOJOF! aF! /8'+! G! NGFSGZMLUOF! DNLGEMOPXGF\!

JGZDNNGEMGF! JO! KOEWMGEPQD! NG]WHON! GYGZMWOJO! aF! -DNKOFe! &F! OHMGNOPXGF! LEZHWGK! ZHONLYLZOPXGF\!

FLKSHLYLZOPXGF\!ZDNNGZPXGF!G!KDJLYLZOPXGF!GYGZMWOJOF!ZDK!D!D[fGZMLUD!JG!KGHIDNON!O!ZDEFLFMsEZLO!

JG!UTNLOF!/8'+e!!

&F!SNLEZLSOLF!OHMGNOPXGF!LEZHW`JOF!EGFMG!UDHWKG!NGYGNGK6FG!Om!!

•! /8'+!3!c$DEMO[LHLJOJG!JG!ZD[GNMWNO!EO!OJDSPQD!SGHO!SNLKGLNO!UGg!JOF!EDNKOF!/8'+dm!#FMO!

OHMGNOPQD!ULFO!O!OZMWOHLgOPQD!JOF! NGYGNsEZLOF! ZNWgOJOF!EDF!SONT]NOYDF!.h!G!.:!JO! /8'+!3!

&JDSPQD!SGHO!,NLKGLNO!9Gg!JOF!-DNKOF!/EMGNEOZLDEOLF!JG!NGHOMD!YLEOEZGLND\!SONO!DF!ZNLMRNLDF!

JG!GHG]L[LHLJOJG!JO!ZDEMO[LHLJOJG!JG!ZD[GNMWNO!EO!/8'+!@!SONO!DF!SONT]NOYDF!:e7e3e!cOd\!c[d!G!

cZdo!!

•! /8'+!;!c<OEID!DW!SGNJO!ED!JGFNGZDEIGZLKGEMDdm!#FMO!OHMGNOPQD!ULFO!OZMWOHLgON!O!HLE]WO]GK!

NGHOMLUO! ODF! JOJDF! JG! KGNZOJD! EQD! D[FGNUTUGLF! LEZHW`JDF! ED! SONT]NOYD! .k=! JO! /8'+! ;!

/EFMNWKGEMDF! 8LEOEZGLNDFm! "LUWH]OPXGF\! [GK! ZDKD! OJLZLDEON! NGYGNsEZLOF! LEZHW`JOF! ED!

SONT]NOYD!;5!G!;k!JO!/8'+!3k!1GEFWNOPQD!SGHD!lWFMD!9OHDNo!!

•! /8'+!;! c*NLGEMOPXGF!JG! LKSHGKGEMOPQDdm!"LUGNFDF!SONT]NOYDF! NGHOMLUDF!aF!DNLGEMOPXGF!JG!

LKSHGKGEMOPQD!JO!/8'+!;!YDNOK!OHMGNOJDF!SDN!NOgXGF!JG!ZDEFLFMsEZLO!G!ZHONGgOo!!

•! /8'+! @! c"GFNGZDEIGZLKGEMD! JG! SOFFLUDF! JG! HDZOPQDdm! #FMO! OHMGNOPQD! UGK! ZHONLYLZON! VWG!

VWOEJD!WK!SOFFLUD!YLEOEZGLND!R!G_MLEMD!JG!OZDNJD!ZDK!O!/8'+!@\!D!HDZOMTNLD!JGUGNT!OSHLZON!

D! SONT]NOYD! kekeke! JO! /8'+! @! G! NGZDEIGZGN! D! ]OEID! DW! SGNJO! VWG! NGFWHMG! JGFFG!

JGFNGZDEIGZLKGEMDo!!
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•! /8'+!@!c,NGPD!JG!MNOEFOZPQDdm!$DK!GFMO!OHMGNOPQD!O!NGYGNsEZLO!OD!pSNGPD!JO!MNOEFOZPQDq!ED!

SONT]NOYD!he3eke!JO!/8'+!@!R!FW[FMLMW`JO!SDN!pKDEMOEMG!JGMGNKLEOJD!SGHO!OSHLZOPQD!JO!/8'+!

3hqo!!

•! /8'+!3B!c"GMGNKLEOPQD!JG!O]GEMG!JG!YOZMDdm!&HMGNOPQD!GYGZMWOJO!OD!SONT]NOYD!.;7!JO!/8'+!

3B\!O!VWOH!UGK!ZHONLYLZON!VWG!O!NGHOPQD!JGFZNLMO!EGFFG!SONT]NOYD!R!OSGEOF!WK!G_GKSHD!JG!

UTNLOF! SDFF`UGLF! GEMNG! D! LEUGFMLJDN! G! DWMNOF! SONMGF! OZMWOEJD! ZDKD! O]GEMGF! JG! YOZMDe! *!

D[fGZMLUD!JGFMO!OHMGNOPQD!R! NGKDUGN!O! LEZDEFLFMsEZLO!ZDK!D! NGVWLFLMD!JD!SONT]NOYD!.;k\!

FG]WEJD!D!VWOH!WKO!GEMLJOJG!JGUG!WMLHLgON!D!FGW!fWH]OKGEMD!EO!OUOHLOPQD!JG!DWMNOF!SONMGF!

VWG!SDFFOK!OZMWON!ZDKD!O]GEMGF!JG!YOZMDo!!

•! /&+! ;! c1RMDJD! JD! ZWFMDdm! FW[FMLMWLPQD! JD! MGNKD! pKRMDJD! JD! ZWFMDq! SDN! pOD! ZWFMDq! ED!

SONT]NOYD!k;!JO!/&+!;\!OS^F!O!GHLKLEOPQD!JO!JGYLELPQD!JD!pKRMDJD!JD!ZWFMDqe!

#FSGNO6FG!VWG!OF!UTNLOF!OHMGNOPXGF!G!ZHONLYLZOPXGF!aF!/8'+!GKLMLJOF!SGHD!/&+.!EQD!MGEIOK!WK!LKSOZMD!

KOMGNLOH!EOF!JGKDEFMNOPXGF!YLEOEZGLNOF!OEWOLF!JD!.OEZDe!

&=4569G'm'$_*.'Z'4'm'$_*.'X'B'%>58:98>G'54@>J796>G':4I4:4584G'9'4L4J8:7J76964'64K4564584'69'

598<:4O9''

*!/&+.!GKLMLW!OHMGNOPXGF!SONO!OfWJON!OF!GKSNGFOF!O!KGHIDN!NGHOMONGK!DF!GYGLMDF!YLEOEZGLNDF!JDF!

ZDEMNOMDF! JG! GHGZMNLZLJOJG! ZWfO! SNDJWPQD! FG! GEZDEMNO! JGSGEJGEMG! JO! EOMWNGgO\! VWG! FQD!

YNGVWGEMGKGEMG! GFMNWMWNOJDF! ZDKD! OZDNJDF! JG! ZDKSNO! JG! GEGN]LO! c,,&\! EO! FL]HO! LE]HGFOde! *F!

ZDEMNOMDF! JG! GHGZMNLZLJOJG! JGSGEJGEMGF! JO! EOMWNGgO! OfWJOK! OF! GKSNGFOF! O! OFFG]WNON! D! FGW!

O[OFMGZLKGEMD!JG!GHGZMNLZLJOJG!O!SONMLN!JG!YDEMGF!ZDKD!O!GEGN]LO!G^HLZO!G!FDHONe!&!VWOEMLJOJG!JG!

GHGZMNLZLJOJG!]GNOJO!OD!O[NL]D!JGFMGF!ZDEMNOMDF!SDJG!UONLON!GK!YWEPQD!JG!YOZMDNGF!EQD!ZDEMNDHTUGLF\!

ZDKD! OF! ZDEJLPXGF! KGMGDNDH^]LZOFe! *F! OZMWOLF! NGVWLFLMDF! ZDEMO[LH`FMLZDF! SDJGK! EQD! NGYHGZMLN!

OJGVWOJOKGEMG! O! YDNKO! ZDKD! GFMGF! ZDEMNOMDF! OYGZMOK! D! JGFGKSGEID! JG! WKO! GKSNGFOe! ,ONO!

SGNKLMLN!VWG!OF!GKSNGFOF!NGYHLZMOK!KGHIDN!GFMGF!ZDEMNOMDF!EOF!FWOF!JGKDEFMNOPXGF!YLEOEZGLNOF\!D!

/&+.! YGg! OHMGNOPXGF! GFSGZ`YLZOF! a! /8'+! @! /EFMNWKGEMDF! 8LEOEZGLNDF! G! a! /8'+! ;! /EFMNWKGEMDF!

8LEOEZGLNDFm!"LUWH]OPXGFe!&F!OHMGNOPXGF!LEZHWGKm!cLd!$HONLYLZOPQD!JO!OSHLZOPQD!JDF!NGVWLFLMDF!JG!pWFD!

SN^SNLDqo! cLLd! ,GNKLFFQD! a! ZDEMO[LHLJOJG! JG! ZD[GNMWNO! FG! GFMGF! ZDEMNOMDF! YDNGK! WMLHLgOJDF! ZDKD!

LEFMNWKGEMDF! JG! ZD[GNMWNOo! G! cLLd! &ZNGFZGEMON! EDUDF! NGVWLFLMDF! JG! JLUWH]OPQD! SONO! SGNKLMLN! ODF!

LEUGFMLJDNGF! ZDKSNGGEJGN!D! GYGLMD!JGFMGF! ZDEMNOMDF!ED!JGFGKSGEID! YLEOEZGLND! G!EDF! YHW_DF!JG!

ZOL_O!JG!WKO!GKSNGFOe!#FMO!OHMGNOPQD!R!GYGZMLUO!SONO!SGN`DJDF!VWG!FG! LELZLGK!GKjDW!OS^F!3!JG!

fOEGLND!JG!5B5:e!&!OJDSPQD!OEMGZLSOJO!R!SGNKLMLJOe!

!
!
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"-3)'R'B'n.-'#&'&.3$2)3$l).'&'Pn(;)2&"3-.'!

&! SNGSONOPQD! JOF! JGKDEFMNOPXGF! YLEOEZGLNOF! NGVWGN! VWG! D! $DEFGHID! JG! &JKLELFMNOPQD! GYGZMWG!

ZGNMDF! fWH]OKGEMDF! G! YOPO! GFMLKOMLUOF! EGZGFFTNLOF! [OFGOJOF! EO! G_SGNLsEZLO! ILFM^NLZO! G! DWMNDF!

YOZMDNGF!ZDEFLJGNOJDF!NGHGUOEMGFe!

&F! GFMLKOMLUOF! G! fWH]OKGEMDF! OFFDZLOJDF! FQD! NGULFMDF! EWKO! [OFG! ZDEM`EWOe! &F! NGULFXGF! JG!

GFMLKOMLUOF!ZDEMO[LH`FMLZOF!FQD!NGZDEIGZLJOF!ED!SGN`DJD!GK!VWG!O!GFMLKOMLUO!R!NGULFMO\!FG!O!NGULFQD!

OSGEOF!OYGZMON!GFFG!SGN`DJD\!DW!ED!SGN`DJD!JO!NGULFQD!G!GK!SGN`DJDF!FW[FGVWGEMGF\!FG!O!NGULFQD!

OYGZMON!MOEMD!D!SGN`DJD!OZMWOH!ZDKD!DF!SGN`DJDF!YWMWNDFe!!

&F!SNLEZLSOLF!GFMLKOMLUOF!ZDEZGEMNOK6FG!EOF!FG]WLEMGF!TNGOFm!!

.GEGY`ZLDF!ODF!MNO[OHIOJDNGF!

&F!NGFSDEFO[LHLJOJGF!ZDK!SGEFXGF!JG!NGYDNKO!G!FD[NGULUsEZLO!G!DWMNDF![GEGY`ZLDF!S^F6GKSNG]D!DW!

JG!ZWNMD!SNOgD!FQD!GFMLKOJOF!ZDK![OFG!GK!SNGFFWSDFMDF!G!GFMLKOMLUOF\!LEZHWLEJD!O!WMLHLgOPQD!JG!

SNDfGZPXGF!OZMWONLOLF\!NGEMO[LHLJOJG!GFMLKOJO!JD!YWEJD!G!DWMNDF!YOZMDNGF!VWG!SDJGK!MGN!LKSOZMD!

EDF!]OFMDF!G!NGFSDEFO[LHLJOJGF!ZDK!SGEFXGF!G!DWMNDF![GEGY`ZLDF!S^F6GKSNG]De!!!

*! $DEFGHID! JG! &JKLELFMNOPQD! ZDEFLJGNO! VWG! OF! GFMLKOMLUOF! G! DF! fWH]OKGEMDF! GYGZMWOJDF! FQD!

OSNDSNLOJDF\!G!VWG!OF!JGKDEFMNOPXGF!YLEOEZGLNOF!OSNGFGEMOK\!JG!YDNKO!UGNJOJGLNO!G!OSNDSNLOJO\!O!

SDFLPQD!YLEOEZGLNO!JD!.OEZD\!D!FGW!JGFGKSGEID!YLEOEZGLND!G!YHW_DF!JG!ZOL_O!GK!MDJDF!DF!OFSGZMDF!

KOMGNLOLFe!

/KSONLJOJG!!

*!.OEZD!EQD!OJDSMDW\!EO!FWO!MDMOHLJOJG\!O!/8'+!@!a!JOMO!JG!3!JG!lOEGLND!JG!5B3=!cOJDSPQD!SONZLOHd\!

ZDKD! NGYGNLJD! ED! SDEMD! 5e3e5e! $DEMWJD\! OF! SGNJOF! SDN! LKSONLJOJG! FQD! NGZDEIGZLJOF! EO! SDFLPQD!

YLEOEZGLNO!JD!.OEZD\!VWOEJD!IDWUGN!GULJsEZLO!D[fGZMLUO!JG!DZDNNsEZLO!JG!WK!GUGEMD!JG!SGNJO!VWG!

OYGZMG! D! YHW_D! JG! ZOL_O! YWMWND! GFMLKOJD! JD! OZMLUD! YLEOEZGLND! G! SDFFO! FGN! GFMLKOJO! ZDK! NOgDTUGH!

ZDEYLOEPOe!

,GNLDJLZOKGEMG\!D!.OEZD!OEOHLFO!D!FOHJD!JDF!OZMLUDF!MOE]`UGLF\!UGNLYLZOEJD!FG!G_LFMGK!LEJ`ZLDF!JG!

LKSONLJOJG\!JG!YDNKO!O!JGMGNKLEON!O!EGZGFFLJOJG!JG!NGZDEIGZGN!SGNJOF!SDN!LKSONLJOJG!DW!EQDe!!

*F!OZMLUDF! MOE]`UGLF!JD!.OEZD!GEZDEMNOK6FG!KGEFWNOJDF!OD! ZWFMD!ILFM^NLZD\! ZDK!O!G_ZGSPQD!JDF!

GJLY`ZLDF!VWG!GFMQD!OD!ZWFMD!NGOUOHLOJD\!JGJWgLJD!JOF!NGFSGZMLUOF!JGSNGZLOPXGF!OZWKWHOJOFe!*!ZWFMD!

JG!OVWLFLPQD!LEZHWL!OF!JGFSGFOF!VWG!FQD!JLNGZMOKGEMG!OMNL[W`UGLF!a!OVWLFLPQD!JDF![GEFe!
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$DK! NGYGNsEZLO! O! k3! JG! "GgGK[ND! JG! 5B57\! DF! LK^UGLF! YDNOK! NGOUOHLOJDF! SDN! WKO! GKSNGFO!

LEJGSGEJGEMG!G!NG]LFMOJDF!OD!FGW!fWFMD!UOHDNe!

*! $DEFGHID! JG! &JKLELFMNOPQD! ZDEFLJGNO! VWG! OF! GFMLKOMLUOF! G! DF! fWH]OKGEMDF! GYGZMWOJDF! FQD!

OSNDSNLOJDF\! G! VWG! OF! JGKDEFMNOPXGF! YLEOEZGLNOF! OSNGFGEMOK\! JG! YDNKO! OJGVWOJO\! O! SDFLPQD!

YLEOEZGLNO! JD! .OEZD! G! D! NGFWHMOJD! JOF! FWOF! DSGNOPXGF! GK! MDJDF! DF! OFSGZMDF! KOMGNLOHKGEMG!

NGHGUOEMGFe!

"-3)'U'B';&.3,-'#-'*$.%-'_$")"%&$*-'

*!.OEZD!JG!1DPOK[LVWG!GEZDEMNO6FG!G_SDFMD!O!JLUGNFDF!NLFZDF!YLEOEZGLNDF\!EDKGOJOKGEMGm!D!NLFZD!

JG!KGNZOJD\!VWG!LEZHWL!DF!NLFZDF!ZOK[LOLF!G!JOF!MO_OF!JG!fWND\!D!NLFZD!JG!HLVWLJGg\!D!NLFZD!JG!ZNRJLMD!G!

D!NLFZD!DSGNOZLDEOHe!!

&!]GFMQD!JG!NLFZD!ZDEZGEMNO6FG!EO!LKSNGULFL[LHLJOJG!JDF!KGNZOJDF!YLEOEZGLNDF!G!SNDZWNO!KLELKLgON!DF!

GYGLMDF!OJUGNFDF!JGFFO!LKSNGULFL[LHLJOJG!ED!JGFGKSGEID!YLEOEZGLND!G!ED!ZOSLMOH!JD!.OEZDe!

&!]GFMQD!JG!NLFZDF!YLEOEZGLNDF!NGHOZLDEOJO!ZDK!O!]GFMQD!JOF!NGFGNUOF!LEMGNEOZLDEOLF!R!ZDEJWgLJO!SGHD!

"GSONMOKGEMD!JG!1GNZOJDF!G!<GFMQD!JG!'GFGNUOF\!FD[!FWSGNULFQD!JD!$DKLMR!JG!<GFMQD!JG!'GFGNUOF!

/EMGNEOZLDEOLF!G!JD!$DEFGHID!JG!&JKLELFMNOPQDe!#FMG!JGSONMOKGEMD!R!NGFSDEFTUGH!SGHO!LJGEMLYLZOPQD\!

OUOHLOPQD!G!ZD[GNMWNO!JG!NLFZDF!YLEOEZGLNDF\!FG]WLEJD\!SONO!D!GYGLMD\!OF!HLEIOF!JG!DNLGEMOPQD!JGYLELJOF!

SGHD!$DEFGHID!JG!&JKLELFMNOPQDe!

UCAC' &G8:98Q@79'59'<87L7O9DE>'64'75G8:<=458>G'I7595J47:>G'

,GHO! FWO! EOMWNGgO\! OF! OZMLULJOJGF! JD! .OEZD! GFMQD! SNLEZLSOHKGEMG! NGHOZLDEOJOF! ZDK! O! ]GFMQD! JOF!

NGFGNUOF! LEMGNEOZLDEOLF\! ZDEYDNKG!OF!OMNL[WLPXGF!ZDEYGNLJOF!SGHO!%GL!Eei!3j@5\!JG!k!JG! lOEGLND\!%GL!

*N]bELZO!JD!.OEZD!JG!1DPOK[LVWGe!"G!OZDNJD!ZDK!O!,DH`MLZO!JG!<GFMQD!JG!'GFGNUOF!/EMGNEOZLDEOLF\!

D!.OEZD!]GNG!OF!NGFGNUOF!LEMGNEOZLDEOLF!ZDK!ULFMO!O!OMGEJGN!aF!FG]WLEMGF!EGZGFFLJOJGFm!

•! <ONOEMLN!VWG!D!,O`F!FGfO!ZOSOg!JG!O[FDNUGN!ZIDVWGF!JO![OHOEPO!JG!SO]OKGEMDFo!

•! 1OEMGN!O!ZDEYLOEPO!JDF!O]GEMGF!GZDE^KLZDF!EOF!SDH`MLZOF!KDEGMTNLO!G!ZOK[LOH!JD!,O`Fo!G!!

•! ,NDMG]GN!O!GZDEDKLO!EOZLDEOH!GK!ZOFD!JG!DZDNNsEZLO!JG!JGFOFMNGF!DW!ZIDVWGF!G_MGNEDFe!

&!ZONMGLNO!JG!NGFGNUOF!LEMGNEOZLDEOLF!SDJG!FGN!ZDKSDFMO!SGHDF!FG]WLEMGF!OZMLUDF!YLEOEZGLNDFm!

•! 1GMOLF!SNGZLDFDFo!

•! "LNGLMDF!GFSGZLOLF!JG!FOVWGo!

•! 1DGJOF!MNOEFOZZLDETUGLF!ED!KGNZOJD!YLEOEZGLND!LEMGNEOZLDEOHo!G!
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•! *WMNDF!OZMLUDF!GK!KDGJO!JG!ZDEUGNML[LHLJOJG!OFFG]WNOJOe!

-O!]GFMQD!JOF!NGFGNUOF!LEMGNEOZLDEOLF\!D!.OEZD!OFFG]WNO!O!D[FGNUbEZLO!JG![DOF!SNTMLZOF!NGHOMLUOF!ODF!

SNLEZ`SLDF! SNWJGEZLOLF! G! DSGNOZLDEOLF! VWOEMD! a! GFZDHIO! JO! GFMNWMWNO! JO! ZONMGLNO\! ZDKSDFLPQD! JO!

ZONMGLNO! SDN! KDGJOF\! KOMWNLJOJG\! ZONMGLNOF! JG! NGYGNsEZLO! O! MGN! GK! ZDEMO\! LEFMNWKGEMDF! O!

MNOEFOZZLDEON\!KGNZOJDF!DEJG!OSHLZON!DF!FGWF!OZMLUDF!G!DF!SONZGLNDF!G_MGNEDF!O!ZDEMNOMONe!

*!$DEFGHID!JG!&JKLELFMNOPQD!OSNDUOm!cLd!OF!YDEMGF!G!WFD!JOF!NGFGNUOFo!cLLd!O!ZDKSDFLPQD!JO!ZONMGLNO!

]HD[OH! G! DF! ZNLMRNLDF! SONO! O! FWO! JLULFQD! GK! MNOEZIGFo! cLLLd! O!KOMWNLJOJG!KRJLO! JO! ZONMGLNO! ]HD[OH!

c0-%&#'("do!cLUd!DF!LEFMNWKGEMDF!YLEOEZGLNDF!GHG]`UGLFo!cUd!O!VWOHLJOJG!JG!ZNRJLMD!K`ELKO!JDF!SNDJWMDF!

YLEOEZGLNDF!G!ZDEMNOSONMGFo!G!cULd!DF!E`UGLF!JGZLF^NLDF!G!JG!NGFSDEFO[LHLJOJG!NGHOMLUOKGEMG!a!]GFMQD!JG!

NGFGNUOFe!

*!.OEZD!FW[JLULJG!O!FWO!ZONMGLNO!]HD[OH!JG!NGFGNUOF! LEMGNEOZLDEOLF!GK!MNsF! MNOEZIGF\!JGYLELJOF!JG!

OZDNJD!ZDK!DF!KDMLUDF!VWG! fWFMLYLZOK!O!KOEWMGEPQD!JOF! NGFGNUOF! LEMGNEOZLDEOLF!G!O! FWO!SNDZWNO!

SDMGEZLOH\!EDKGOJOKGEMGm!

•! 3:95J\4'64'I<56>'64'=9547>!y!JGFMLEOJO!O!OMGEJGN!aF!EGZGFFLJOJGF!KGEFOLF!JG!HLVWLJGg!

GFMLKOJOF!SONO!MNOEFOZPXGF!ZDNNGEMGF!G!SDMGEZLOLF!LEMGNUGEPXGF!ED!KGNZOJD!ZOK[LOHo!

•! 3:95J\4' 64' L7T<764O! y! JGFMLEOJO! O! OMGEJGN! aF! EGZGFFLJOJGF! GFMLKOJOF! JG! HLVWLJGg! SONO!

ZD[GNMWNO!JG!3!O!k!KGFGF!JG!LKSDNMOPXGF!JG![GEF!G!FGNULPDF!G!JD!FGNULPD!JO!J`ULJO!Sn[HLZO!

DNPOKGEMOJD!SONO!D!OED!GK!ZOWFO!cKOMWNLJOJG!OMR!3!OEDdo!G!

•! 3:95J\4'64'75N4G87=458>!y!JGFMLEOJO!O!OMGEJGN!aF!EGZGFFLJOJGF!JG!KRJLD!G!HDE]D!SNOgD!G!

ZDEMLE]sEZLOF!GK!SGN`DJDF!JG!ZNLFG\!R!ZDEFMLMW`JO!SDN!VWOHVWGN!G_ZGFFD!JOF!NGFGNUOF!FD[NG!

OF!MNOEZIGF!JG!YWEJD!JG!KOEGLD!G!HLVWLJGg\!ED!FGW!ZDEfWEMDe!

*!D[fGZMLUD!JO!MNOEZIG!JG!YWEJD!KOEGLD!R!SNGFGNUON!D!UOHDN!JD!ZOSLMOH\!DW!FGfO\!O!FG]WNOEPO!JD!UOHDN!

LEUGFMLJDe!&F!OSHLZOPXGF!JG!OZMLUDF!JGUGK!FGN!GYGZMWOJOF!JG!KDJD!O!]ONOEMLN!O!LEMG]NLJOJG!JD!ZOSLMOH!

OHDZOJD! SONO! ZOJO! ZONMGLNO! ED! IDNLgDEMG! JG! LEUGFMLKGEMD! GFMO[GHGZLJDe! -GFMG! FGEMLJD\! DF! OZMLUDF!

YLEOEZGLNDF! EO! MNOEZIG! JG! YWEJD! KOEGLD! YDNOK! ZHOFFLYLZOJDF! ZDKD! OZMLUDF! YLEOEZGLNDF! OD! ZWFMD!

OKDNMLgOJDe!

*!D[fGZMLUD!JO!MNOEZIG!JG!HLVWLJGg!R!JLFSDEL[LHLgON!DF!YWEJDF!SONO!OMGEJGN!aF!EGZGFFLJOJGF!JG!HLVWLJGge!

&!]GFMQD!JDF!LEUGFMLKGEMDF!JGUG!FGN!YGLMO!JG!YDNKO!O!OFFG]WNON6FG!WK!E`UGH!OJGVWOJD!JG!YWEJDF!SONO!

YOgGN! YOZG! aF! D[NL]OPXGF\! EO!KGJLJO!JD! FGW! UGEZLKGEMDe! ,ONO!KOEMGN! WKO! HLVWLJGg! FWYLZLGEMG\! DF!

OZMLUDF!JG!NGFGNUO!JGUGK!FGN!KOLDNLMONLOKGEMG!LEUGFMLJDF!GK!OZMLUDF!ZDK!YDNMG!KGNZOJD!FGZWEJTNLDe!
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-GFMG! FGEMLJD\! DF! OZMLUDF! YLEOEZGLNDF! EO! MNOEZIG! JG! HLVWLJGg! YDNOK! ZHOFFLYLZOJDF! ZDKD! OZMLUDF!

YLEOEZGLNDF!OD!fWFMD!UOHDN!OMNOURF!JG!NGEJLKGEMD!LEMG]NOHe!

*! D[fGZMLUD! JO! MNOEZIG! JG! LEUGFMLKGEMD! R! KO_LKLgON! DF! NGEJLKGEMDF! JD! ZOSLMOH\! FWfGLMDF! ODF!

ZDEFMNOE]LKGEMDF!NGHOMLUDF!a!SNGFGNUOPQD!JG!ZOSLMOH!G!HLVWLJGge!*F!OZMLUDF!JG!NGFGNUOF!FQD!LEUGFMLJDF!

ZDK!D!D[fGZMLUD!JG!D[MGN!WKO!MO_O!JG!NGMDNED!ZDKSGMLMLUO\!NGFSGLMOEJD!DF!E`UGLF!SNWJGEZLOLF!JG!NLFZDe!

-GFMG!FGEMLJD\!DF!OZMLUDF!YLEOEZGLNDF!EO!MNOEZIG!JG! LEUGFMLKGEMD!YDNOK!ZHOFFLYLZOJDF!ZDKD!OZMLUDF!

YLEOEZGLNDF!OD!fWFMD!UOHDNe!

*!.OEZD!]GNG!WKO!SONMG!JO!ZONMGLNO!LEMGNEOKGEMG!G!ZDEMNOMO!]GFMDNGF!G_MGNEDF!SONO!O!]GFMQD!JOF!FWOF!

NGFGNUOF\!MGEJD!GK!ZDEMO!DF!%&#'".1!JDF!]GFMDNGF!G!JLSHDKOF!HG]OLF!GK!UL]DNe!z!JGYLELJO!WKO!ZONMGLNO!

JG!NGYGNsEZLO!c8$",32&%9d!SONO!GYGLMDF!JG!]GFMQD!JO!ZONMGLNO!]HD[OH!JG!NGFGNUOF!LEMGNEOZLDEOLF\!MOH!

ZDKD!WK!8$",32&%9!GFSGZ`YLZD!SONO!O!ZONMGLNO!]GNLJO!LEMGNEOKGEMG!G!SONO!ZOJO!ZONMGLNO!FD[!]GFMQD!

G_MGNEOe!+QD!JGYLELJDF! HLKLMGF!SONO!DF!JGFULDF! YOZG!a!NGYGNsEZLOe!*!.OEZD!NGZG[G!KGEFOHKGEMG!JD!

ZWFMDJLOEMG!WK!NGHOM^NLD!ZDK!OF!VWG[NOF!JOF!NG]NOF!JGYLELJOF!SONO!DF!]GFMDNGF!G_MGNEDFe!-D!VWG!FG!

NGYGNG!a!ZONMGLNO!]GNLJO!LEMGNEOKGEMG\!R!GYGZMWOJO\!SGHD!JGSONMOKGEMD!NGFSDEFTUGH!SGHO!]GFMQD!JG!

NGFGNUOF! LEMGNEOZLDEOLF\!WKO!ZDKSONOPQD!JLTNLO!GEMNG!O!ZONMGLNO!G!OF!NGYGNsEZLOFe!1GEFOHKGEMG\!R!

GYGZMWOJD!WK!NG[OHOEZGOKGEMD!JO!ZONMGLNOe!

-QD! D[FMOEMG! D! .OEZD! MGN! ZDKD! NGYGNsEZLO! DF! JOJDF! ZDEFMOEMGF! EDF! NGHOM^NLDF! NGZG[LJDF! SGHD!

ZWFMDJLOEMG\!D!KGFKD!]ONOEMG!VWG!D!fWFMD!UOHDN!JDF!M`MWHDF!NGZDEIGZLJD!R!JGMGNKLEOJD!JG!OZDNJD!

ZDK!D!JLFSDFMD!EO!-DMO!57!u!lWFMD!UOHDNe!!

-D!ZDEMG_MD!JO!GFMNOMR]LO!JD!.OEZD!NGHOMLUOKGEMG!a!WMLHLgOPQD!JG!LEFMNWKGEMDF!YLEOEZGLNDF\!D!VWOJND!

FG]WLEMG! GULJGEZLO! DF! UTNLDF! OZMLUDF! G! SOFFLUDF! YLEOEZGLNDF! JD! .OEZD! GK! kB! JG! lWEID! JG! 5B5:\!

NGSONMLJDF!SGHOF!JLYGNGEMGF!ZOMG]DNLOF!FG]WEJD!O!/8'+!@!u!/EFMNWKGEMDF!YLEOEZGLNDFm!NGZDEIGZLKGEMD!

G!KGEFWNOPQDe!
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*F! OZMLUDF! YLEOEZGLNDF\! VWG! SDMGEZLOHKGEMG! G_SXGK!D! .OEZD! a! ZDEZGEMNOPQD! JG! NLFZD! JG! ZNRJLMD\!

ZDEFLFMGK\!GFFGEZLOHKGEMG\!EOF!JLFSDEL[LHLJOJGF!G!OSHLZOPXGF!FD[NG!DWMNOF!LEFMLMWLPXGF!JG!ZNRJLMD\!EOF!
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LEJGSGEJGEMG!GFSGZLOHLgOJO\!O!'#$!u!'GOH!#FMOMG!$DEFWHMLE]\!%JOe\!MGEJD!DF!LK^UGLF!FLJD!NGZDEIGZLJDF!

SGHD!NGFSGZMLUD!fWFMD!UOHDNe!"O!NGYGNLJO!NGOUOHLOPQD!NGFWHMDW!WK!OWKGEMD!JD!UOHDN!ZDEMO[LH`FMLZD!JDF!

LK^UGLF! ED! KDEMOEMG! JG! kek;;ek@;!KLHIONGF! JG! KGMLZOLFe! -D! G_GNZ`ZLD! JG! 5B5h\! D! KDEMOEMG! JO!

NGOUOHLOPQD!YDL!OfWFMOJD!GK!KOLF!ke;5Be;;B!KLHIONGF!JG!KGMLZOLF\!OS^F!OF!SGNJOF!SDN!LKSONLJOJG!G!

JGSNGZLOPXGFe!

*!NGFWHMOJD!JO!NGOUOHLOPQD!SDJG!FGN!OEOHLFOJD!ZDKD!FG!FG]WGm!

!

&! JGMGNKLEOPQD! JD! fWFMD! UOHDN! JDF! LK^UGLF! YDL! YGLMO! JG! OZDNJD! ZDK! D! SNGZDELgOJD! EO! /8'+! 3k!

1GEFWNOPQD!JD!fWFMD!UOHDN!y!DEJG!O!JGYLELPQD!JD!fWFMD!UOHDN!R!D!KDEMOEMG!VWG!SDJGNT!FGN!NGZG[LJD!

SGHO!UGEJO!JG!WK!OZMLUD!DW!SO]D!SONO!MNOEFYGNLN!WKO!NGFSDEFO[LHLJOJG!YLEOEZGLNO!EWKO!MNOEFOZPQD!

ZDNNGEMG!GEMNG!SONMLZLSOEMGF!JD!KGNZOJD!a!JOMO!JO!OUOHLOPQDe!

*F!ZWFMDF!FW[FGVWGEMGF!ZDK!DF!OZMLUDF!YL_DF!MOE]`UGLF!FQD!NGZDEIGZLJDF!ZDKD!WK!OZMLUD!OSGEOF!FG!

YDN!SNDUTUGH!VWG!JGHGF!NGFWHMONQD![GEGY`ZLDF!GZDE^KLZDF!YWMWNDF!SONO!D!.OEZDe!2DJOF!OF!JGFSGFOF!JG!

KOEWMGEPQD!G!NGSONOPQD!FQD!NGZDEIGZLJOF!ZDKD!]OFMD\!VWOEJD!LEZDNNLJOFe!

&+V+*V*'*,
1?<<?I"%3?3
?49U.9"%

aCA9:$J?I#"
8$#<9J=I9"3
$<b%/."

KI0?%/J?I#"%3
?J3.A<%"

1"#$2
-./0"%34?3

9I0?%/J?I#"%
1"#$2

cA$I/$3?%.<9#A<$4$3I"39IB.9"34"3$I"3 .-/3A@/40.&&&&& & 2@4/3A1&&&&&&&&&&&&&&&&& & 5/-40&&&&&&&&&&& & AA/1../1.2&&&&&& & ,5(7'>(,>533333 3 ./-44/@11&&&&&&&&& & )*(&+,(5>533333 3
C$,<=#' 25/5A4&&&&&&&&&&&& & 42-/200&&&&&&&&&&&&&&&&& & ./A42&&&&&&&&&&& & -/4../3@@&&&&&&&& & ,(>+6(66+3333333 3 Z&&&&&&&&&&&&&&&&&&&&&&&& & ,(>+6(66+3333333 3
X#>9%'',E>%<L"& Z&&&&&&&&&&&&&&&&&&&&&& & [5/.A2\&&&&&&&&&&&&&&&&&&&& & 5/.A2&&&&&&&&&&& & Z&&&&&&&&&&&&&&&&&&&&&&& & V3333333333333333333333 3 Z&&&&&&&&&&&&&&&&&&&&&&&& & V3333333333333333333333 3
CF;'(%G#*("'&$#&,G7%),$%$#' @@1/5.@&&&&&&&&&& & Z&&&&&&&&&&&&&&&&&&&&&&&&&&&&& & Z&&&&&&&&&&&&&&&&&& & [@-@/.02\&&&&&&&&&& & E+&(),,F33333333333 3 Z&&&&&&&&&&&&&&&&&&&&&&&& & E+&(),,F33333333333 3
CF;'(%G#*("'&$%&)#%D%9,%<L"&$#&.1.@ A/0.1/001&&&&&&& & Z&&&&&&&&&&&&&&&&&&&&&&&&&&&&& & Z&&&&&&&&&&&&&&&&&& & &(6*'(66'3333333 3 &(6*'(66'3333333 3
6#7)#>,%<L"&$"&#T#)>J>," [5-A/.13\&&&&&&&&& & [A3@/4@.\&&&&&&&&&&&&&&&& & [AA0\&&&&&&&&&&&& & Z&&&&&&&&&&&&&&&&&&&&&&& & E+('&6()76F333333 3 Z&&&&&&&&&&&&&&&&&&&&&&&& & E+('&6()76F333333 3
C8%(#' Z&&&&&&&&&&&&&&&&&&&&&& & [5.\&&&&&&&&&&&&&&&&&&&&&&&&& & [03\&&&&&&&&&&&&&& & Z&&&&&&&&&&&&&&&&&&&&&&& & E+>'F3333333333333333 3 Z&&&&&&&&&&&&&&&&&&&&&&&& & E+>'F3333333333333333 3
cA$I/$3?%.<9#A<$4$3I"3MJ34"3$I"3 *5(>&7(55'33333 3 6>6(&)>33333333333333333 3 +>())'333333333 3 &6()5'(,5>333333 3 )6(75+()'733333 3 *(,++(>''333333333 3 6'(>'&(''733333 3

&+V+*V*'*,
W;'(" A@/5A1/152&&&&& & A/205/314&&&&&&&&&&&&&& & A1/3.5&&&&&&&&& & A0/0-./23.&&&&&& & 6)(&5'()6733333 3 ./-44/@11&&&&&&&&& & 67(5'*('6733333 3
IG7%),$%$#'&%>;G;9%$%' [A15/4.A\&&&&&&&&& & Z&&&&&&&&&&&&&&&&&&&&&&&&&&&&& & Z&&&&&&&&&&&&&&&&&& & [5./A30\&&&&&&&&&&&& & E&)7(,+'F333333333 3 Z&&&&&&&&&&&&&&&&&&&&&&&& & E&)7(,+'F333333333 3
6#7)#>,%<=#'&%>;G;9%$%' [@/33@/2-0\&&&&&& & [A/..2/@A0\&&&&&&&&&&&&& & [45/455\&&&&&&& & Z&&&&&&&&&&&&&&&&&&&&&&& & E7(+&'(,)'F333333 3 Z&&&&&&&&&&&&&&&&&&&&&&&& & E7(+&'(,)'F333333 3
cA$I/$3?%.<9#A<$4$ *5(>&7(55'33333 3 6>6(&)>33333333333333333 3 +>())'333333333 3 &6()5'(,5>333333 3 )6(75+()'733333 3 *(,++(>''333333333 3 6'(>'&(''733333 3

&'(')(*'*) &+(+*(*'*,
W$24"39I9.9$23?J3+34?3Y$I?9<" 4A/1A1/.52&&&&&&& & 2/A.A/@51&&&&&&&&&&&&&& &
X#>9%'',E>%<L"&$%&)#'#)D%&$#&)#%D%9,%<L" Z&&&&&&&&&&&&&&&&&&& & [.3A/.@@\&&&&&&&&&&&&&&&& &
CF;'(%G#*(" Z&&&&&&&&&&&&&&&&&&& & A/221/1-A&&&&&&&&&&&&&& &
W$24"3MI$23?J3&'34?3YAIT" +&('&'(*)53333333 3 +&('&'(*)5333333333333 3



 

!"#$%&'(&)%*")!+,-(&
#%/".&?.&'()%#./0"*1(.&2+#"#$(+0".&+#/(0$"3"0(.&
4(05%'%&2+#'%&()&67&'(&8-#9%&'(&:7:;&
!"#$%&$%'()'*+,'((#()'-)-./0&,'()1')-'%.2&.(3)

!

61 

*F! ]OEIDF! JO! NGOUOHLOPQD! JDF! LK^UGLF! YDNOK! NGZDEIGZLJDF! EO! NGFSGZMLUO! ZDEMO! JG! 'GFGNUOF! JG!

'GOUOHLOPQD!JG! /K^UGLFe!,DN!DWMND! HOJD\! OF!SGNJOF!SDN! LKSONLJOJGF! YDNOK! NG]LFMOJOF!EO! ZDEMO!JG!

NGFWHMOJDF!JD!G_GNZ`ZLDe!

,ONO!O!UOHDNLgOPQD!JG! MGNNGEDF!G!GJLY`ZLDF\!EDF!ZOFDF!DEJG!G_LFMG!KGNZOJD!ZDKSONTUGH!JG! LK^UGLF!

FLKLHONGF\!ZDEFLJGNDW6FG!D!1RMDJD!JG!$DKSONOPQD!JG!1GNZOJD!GjDW!1RMDJD!JG!'GEJOF!JG!1GNZOJDe!!

,ONO! DF! ZOFDF! DEJG! OF! GULJsEZLOF! JG! ZDKSNO! G! UGEJO! JG! LK^UGLF! R! GFZOFFO! G! DEJG! SNGUOHGZG! O!

LEYDNKOPQD! JG! KGNZOJD! JG! ONNGEJOKGEMD\! YDL! ZDEFLJGNOJD! D! 1RMDJD! JD! 'GEJLKGEMD! SDN!

p$OSLMOHLgOPQD! "LNGZMOq! G! DWMNDFe! "OJO! O! FWO! JLKGEFQD! G! ZDKSHG_LJOJG! JG! WFDF\! YDL! MOK[RK!
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LEYDNKOPQD!JG!KGNZOJDe!
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'GYLNO6FG! VWG! YDNOK! UOHDNLgOJDF! DF! GVWLSOKGEMDF! G! KTVWLEOF\! MOLF! ZDKD! OSONGHIDF! JG! ON!

ZDEJLZLDEOJD\!]GNOJDNGF\! MOEVWGF!JG!ZDK[WFM`UGH\! NGFGNUOM^NLDF!JG!T]WO!G!DWMNOF! LEYNO6GFMNWMWNOF!
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EDUOF!FGJGF!SNDULEZLOLF\!YDNOK!OLEJO!UOHDNLgOJDF!MDJDF!DF!ZDKSDEGEMGF!G!GVWLSOKGEMDF!NGYGNGEMGF!

a!LEFMOHOPQD!GHRZMNLZO!GFSGZLOH\!FG]WNOEPO!GHGZMN^ELZO\!LEYDNKTMLZO!G!MGHGZDKWELZOPXGFe!
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