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GLOSSARIO

AEL
AlL

BAD
BaM

CCA

Activos Externos Liquidos

Activos Internos Liquidos

Banco Africano de Desenvolvimento
Base Monetaria

Campanha de Comercializagédo Agricola

C/PRAZOCurto Prazo

CE
CEl
Cl
CIF
CPL
CX
DOCG
DO
DP
DT
EA

ESAF

FAD
Fc
FC
FE
FMI
FOB
FPA
FPC
FPD
FUH
FV
IDA
M/LP
ME

MIT

Comunidade Europeia

Comunidade dos Estados Independentes

Crédito Interno

Custo,seguro,frete

Cedéncia por Leildo

Caixa

Donativos e Créditos Governamentais
Depésitos a Ordem

Depositos a Prazo

Depositos Totais

Empréstimos e Adiantamentos
Facilidade de Ajustamento Estrutural e
Econémico

Fundo Africano de Desenvolvimento
Flutuagéo Contabilistica

Fundos Consignados

Flutuagao Estatistica

Fundo Monetario Internacional

Livre ao Bordo

Facilidade Permanente de Absorgao
Facilidade Permanente de Cedéncia
Facilidade Permanente de Deposito
Facilidade da Ultima Hora

Flutuagéo de valores

Agéncia de Desenvolvimento Internacional

Médio e Longo Prazos
Moeda Externa

Mercado Interbancario de Titulos

Banco de Mogambique

MN Moeda Nacional

MMI Mercado Monetario Interbancario

NNSS  Servico Nacional de Liquidagéo da Visa

OAPL Outros Activos e Passivos Liquidos

OCDE  Organizagao para Cooperagao e
Desenvolvimento Econémico

OPEP  Organizagao dos Paises Exportadores de

Petréleo
PE’s Programas Especiais
Pl Posigéo de Investimento Internacional

PDPME s Programa de Desenvolvimento de Pequenas

e Médias Empresas

PRD Programa de Desenvolvimento Rural

PREI Programa de Reabilitacdo de Empresas
Industriais

PRU Programa de Micro Empresas Urbanas

RB Reservas Bancarias

REMLP Responsabilidades Externas de Médio e
Longo Prazos

SAF Facilidade de Ajustamento Estrutural
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ADB
ADF
AVA
BR
CCA
C.l.S.
CIF
CPL
CSH
DC
Dc
DD
DOCG
ESAF
EC
FC
FOB
FPA
FPC
FPD
FUH
GEF
1P
IMF
IMM
MAS
MBS
IDA
LA
M/LP
MLFL
MoB
NDA

NFA

African Development Bank

African Development Fund

Accounting Valuation Adjustment
Banking Reserves

“Campanha de Comercializagéo Agricola”
Community of Independent States
Cost, Insurance, freight

Lending from Banco de Mogambique
Cash

Domestic Credit

Domestic Currency

Demand Deposits

“Donativos e Créditos Governamentais”
Economic and Structural Adjustment Facility
European Community

Foreign Currency

Free on Board

Standing Lending Facility

Standing Borrowing Facility

Standing Deposit Facility

Last Minute Credit Facility

Government Earmarked Funds
International Investment Position
International Monetary Fund

Interbank Monetary Market

Monetary Authority’s Securities

Money Bank’s Securities

International Development Agency
Loans and Advances

Medium and Long Term

Medium and Long Term Foreign Liabilities
Monetary Base

Net Domestic Assets

Net Foreign Assets
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NNSS  Visa National Net Settlement Service

OECD  Organization for Economic Cooperation and
Development

Ol Other Items

OPEC  Organization of Petroleum Exporting
Countries

PE’s Programas Especiais

PDPME’s “Programa de Desenvolvimento de

Pequenas e Médias Empresas”

PRD “Programa de Desenvolvimento Rural”

PREI “Programa de Reabilitagdo de Empresas
Industriais”

PRU “Programa de Micro Empresas Urbanas”

SAF Structural Adjustment Facility
SIM Securities Interbank Market
SVA Statistical Valuation Adjustment
TDs Total Deposits

D Time Deposits

VA Valuation Adjustment
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Notas Explicativas

Introducao

Boletim Estatistico € uma publicagdo mensal do Banco de
Mocambique (BM) que contém informagdo estatistica
relevante dos sectores monetario, real, das financas publicas
e externo. As estatisticas monetarias e financeiras, da
balanga de pagamentos e da posicdo de investimento
internacional, central de balangos e contas financeiras tem
maior destaque nesta publicagao por competir ao BM a sua
centralizagé&o, compilacado e divulgacéo.

As estatisticas monetarias e financeiras sdo compiladas por
via da consolidacado das contas contabilisticas do BM (Banco
Central) e das outras sociedades de depositos (OSD),
designadamente, dezassete bancos comerciais, duas
cooperativas de crédito, e dez bancos de microfinancas. As
contas contabilisticas do BM e das OSD, por sua vez sao
compiladas de acordo com o “Plano de Contas do Banco de
Mogambique” e “Plano de Contas para as Instituicbes de
Crédito e Sociedades Financeiras”. A metodologia usada esta
baseada no Manual e Guido de Compilagéo de Estatisticas
Monetarias e Financeiras do FMI (2016), sem ajuste de
sazonalidade.

As estatisticas de crédito, depdsitos e taxas de juro sdo
produzidas com base na informagéo fornecida pelas OSD ja
referenciados, através de modelos pré-estabelecidos.

Estatisticas da Central de Balangos sdao compiladas com
base na informagao econdmico-financeira das Sociedades
Nao Financeiras (SNF's) que operam no pais. Esta
informacgéo é recolhida anualmente, através do inquérito da
Central de Balangos, contendo basicamente aspectos de
identificacdo da empresa, as contas do balanco e da
demonstracao de resultados de acordo com o Plano Geral de
Contabilidade. As empresas s&o agrupadas por sectores, em
fungdo da actividade principal exercida, de acordo com a
Classificacao de Actividade Econémica-CAE REV. 2.

O Ministério das Finangas fornece informacgao sobre finangas
publicas, enquanto a informagéo sobre o produto interno
bruto, e indice do preco ao consumidor tem como fonte o
Instituto Nacional de Estatistica (INE).

A balangca de pagamentos € compilada com base na
informagédo do BM, bancos comerciais, Ministério das
Finangas, INE, Ministério do Turismo (MITUR), Instituto de
Gestdo das Calamidades Naturais (INGC), Organizagbes
Nao Governamentais (ONGs), Ministério dos Negodcios
Estrangeiros e Cooperagéo (MNEC) e o sector privado.

A maior parte da informagéo publicada neste Boletim esta
disponivel no sitio do BM na Internet (www.bancomoc.mz).
Em caso de duvidas, queiram por favor enderegar através
dos seguintes contactos:

Luis A.Poio
(luis.poio@bancomoc.mz)

Aquino R.Chilundo
(aquino.chilundo@bancomoc.mz)

DER_SRE
(DER_SRE@bancomoc.mz)

Telephone +258-354700
Fax +258-21304003/21323712

Banco de Mogambique

Explanatory Notes

Introduction

The Statistical Bulletin is a monthly publication of the Bank of
Mozambique (BM), containing statistical information on the
monetary, real, public finance and external sectors. The
monetary, the balance of payments’ statistics and the
international investment position have larger prominence in
this publication, since the BM is responsible for centralizing,
compiling and disseminating these statistics.

Monetary and financial statistics are based on accounting
data from the BM (Central Bank) and other depository
corporations (ODC), namely, seventeen commercial banks,
two credit cooperatives and ten microfinance banks. The
accounting data of the BM and ODC are compiled regarding
the “Chart of Accounts of the Bank of Mozambique” and the
“Chart of Accounts for Depository Institutions and Financial
Companies”. The methodology used is based on the IMF
Monetary and Financial Statistics Compilation Manual and
Guide (2016), without seasonal adjustment.

Credit, deposit, and interest rates statistics are based on
information provided by the aforementioned ODC, through
pre-established models.

Central Balance Sheet Statistics are compiled based on
economic-financial information of Non-Financial Companies
(SNF’s), operating in the country. This information is collected
annually, through the Central Balance Sheet Survey, basically
comprising aspects of corporate identity, the balance sheet
accounts and income statement, according to the General
Accounting Plan. Companies are grouped by sectors,
according to their main activity, regarding the Economic
Activity Classification —-CAE REV. 2.

The Ministry of Finance provides information on public
finance, whereas the National Institute of Statistics (INE)
provides information on gross domestic product and the
consumer price index.

Balance of payments’ statistics are based on information
provided by the BM, commercial banks, Ministry of Finance,
INE, Ministry of Tourism (MITUR), Natural Disaster
Management Institute (INGC), Non-Governmental
Organizations (NGOs), Ministry of Foreign Affairs and
Cooperation (MNEC) and the private sector.

The majority of the information disclosed in the Bulletin is
available on the BM’s website (www.bancomoc.mz). For any
queries, please contact:

Luis A.Poio
(luis.poio@bancomoc.mz)

Aquino R.Chilundo
(aquino.chilundo@bancomoc.mz)

DER_SRE
(DER_SRE@bancomoc.mz)

Telephone +258-354700
Fax +258-21304003/21323712

B. Estat. 35 (261): 1-45, Agosto / August 2025



1. indice de Pregos ao Consumidor

Tabela I: indice de Precos ao Consumidor. O indice de
Precos no Consumidor (IPC), que é o racio ponderado do
conjunto dos pregos em relacdo ao periodo base, aqui
difundido, provém do Instituto Nacional de Estatistica (INE),
que é a entidade oficial responsavel pela producao e difuséo
do indice, tendo como base o ano de 2016. A variagao
mensal é a variagdo entre o indice de determinado més e o
do més anterior, em percentagem, enquanto a variagado
acumulada é a variagdo entre o indice de determinado més
e o do Dezembro do ano anterior, também em percentagem.

2. Taxas de Juro

Tabelas do grupo Il: Taxas de Juro. As Taxas de Juro de
Crédito e Deposito referem-se aos empréstimos e depositos
remunerados concedidos por instituicdes financeiras monetarias
a sociedades nao financeiras e a particulares. As taxas de juro
sintetizam as taxas acordadas, ponderadas aos montantes
concedidos.

Tabela I.A.1.1 e Il.A.1.2Taxas de Juro de Operacdes Activas e
Passivas. Referem-se aos saldos vivos de todos os contratos de
empréstimos e depdsitos em vigor, que tiverem sido acordados
até a data de referéncia da informagdo, desagregados por
diversas maturidades.

Tabela Il.A.2.1 e Il.A.2.2 Taxas de Juro das Novas Operagoes.
Sao calculadas a partir das taxas praticadas nos contratos que
especifiquem pela primeira vez a taxa de juro de depdsito ou do
empréstimo, desagregados por maturidade, finalidade e tipo de
cliente. Inclui-se neste calculo as negociagbes de depositos e
empréstimos existentes, nas quais exista envolvimento activo do
cliente. Exclue-se destas taxas as prorrogagdes automaticas de
depdsitos e empréstimos preexistentes (que nao exijam
envolvimento activo do cliente nem negociagdo dos termos do
contrato, incluindo a taxa de juro). Sdo desconsideradas ainda as
alteragdes de taxas de juro varidveis que derivem de
ajustamentos automaticos, bem como alteragdes de taxa de juro
fixa para taxa de juro varidvel, ou vice-versa. Para além dos
elementos apresentados, ndo fazem parte deste calculo os
empréstimos para reestruturagao de divida (caso exista historial
de incumprimento).

Tabela II.B. Taxas de Juro do Mercado Monetario Interbancario.
Sao as taxas usadas pelos Bancos para efeitos de troca de
liquidez entre si. A MIMO ¢ a taxa de juro de Politica Monetaria,
cuja finalidade é a prossecucao do objectivo de politica monetaria
e o reforco do mecanismo de formagéo das taxas de juro na
economia. E também a taxa de intervengdo do Banco de
Mogambique no Mercado Monetario Interbancario em operacdes
com o prazo de um dia (overnight). As Taxas de Juro das
Permutas de Liquidez resultam de uma média aritmética simples
das taxas praticadas ao longo do periodo pelas instituicdes que
participam no mercado monetario interbancario. As taxas variam
em fungdo da liquidez que prevalece no mercado. As Taxas de
Juro das Facilidades Permanentes de Depésitos sdo as que o
BM aplica nas vendas dos Titulos de Autoridade Monetaria aos
operadores do mercado que se encontrem com excessos
temporarios de liquidez, por iniciativa destes. As Taxas de Juro
das Facilidades Permanentes de Cedéncia sdo as que o BM
aplica nas cedéncias de liquidez aos operadores do mercado que
se encontrem com défices temporarios de liquidez, por iniciativa
destes. As Taxas de Juro das Facilidades de Ultima Hora s&o
as que o BM aplica nas cedéncias de liquidez aos operadores do
mercado que necessitem de fundos para cumprir com o requisito
de reservas obrigatdrias no ultimo dia de constituicdo durante a
meia hora a seguir ao fecho normal do mercado. As Taxas de
Juro das Cedéncias por Leildo sdo as que o BM aplica nas
cedéncias de liquidez, por sua propria iniciativa, aos operadores
do mercado monetério através de leildo.

Banco de Mogambique

1. Consumer Price Index

Table I: Consumer Price Index. The Consumer Price Index
(CPI), which is the ratio from the group of prices in relation to
the basic period, comes from the National Institute of Statistics
(INE), the official entity responsible for producing and
disseminating the Index, based on the year 2016. The
monthly variation is the variation between the index of a
certain month and that of the previous month, in percentage,
while the cumulative variation is the variation between the
index of a certain month and that of the December of the
previous year, also in percentage.

2. Interest Rates

Group Il Tables: Interest Rates Credit and deposit interest rates
refer to remunerated loans and deposits granted by monetary
financial institutions to non-financial companies and private
individuals. Interest rates summarize the agreed rates and are
weighted to agreed amounts.

Table Il. A1.1 and IlLA.1.2 Interest rates on lending and
borrowing. Refer to outstanding amounts of all current loan and
deposit agreements, which had been concluded up to the
reporting date, broken down by various maturities.

Table Il.A.2.1 and 11.A.2.2 Interest rates on new operations. They
are calculated from the rates charged in contracts, specifying the
deposit or loan interest rate for the first time, broken down by
maturity, purpose, and type of customer. This calculation includes
existing negotiations on deposits and loans, in which the client is
actively involved. These rates exclude automatic extensions of
pre-existing deposits and loans (which do not require active
involvement of the client nor negotiating contract terms, including
the interest rate). Changes in variable interest rates resulting from
automatic adjustments, as well as changes in fixed interest rates
to variable interest rates, or vice versa, are also disregarded.
Moreover, loans for debt restructuring, in case of a history of
default, are not part of this calculation.

Table II.B. Interbank Money Market Interest Rates. These are the
rates used by Banks to swap liquidity with each other. MIMO is
the monetary policy interest rate for pursuing the monetary policy
objective and strengthening the interest rate formation
mechanism in the economy. It is also the intervention rate of the
Bank of Mozambique in the Interbank Monetary Market in
overnight operations. The Liquidity Swap Interest Rates stem
from a simple arithmetic average of the rates applied over the
period by institutions in the interbank money market. Rates vary
depending on the liquidity prevailing in the market. The Interest
Rates of the Standing Lending Facilities are those that the BM
applies in the sales of the Monetary Authority Securities to the
operators of the monetary interbank market. The Interest Rates
of the Standing Deposit Facilities are those that the BM applies
in the liquidity facility to market operators undergoing temporary
deficit of liquidity, under their initiative. The Interest Rates of the
Last-Minute Credit Facilities are those that the BM applies when
granting liquidity to market operators that need funds to meet
Reserve Requirements in the last day of establishment, half an
hour after the normal market activity closes. The Interest Rates
for Auction Facilities are those that the BM applies in the liquidity
facility, through its own initiative, to the operators of the money
market through auction.
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3. Estatisticas Cambiais

Tabelas lll.: Taxa de Cambio do Banco de Mogcambique
(cotagbes), média e do fim do periodo: as taxas de cambio
das restantes moedas contra o Metical sdo calculadas com
recurso ao método de cruzamento das taxas de cambio
USD/MZN pelas taxas médias dessas moedas contra o USD
(obtidas na Reuters). A partir de Janeiro de 2005, a taxa de
cambio média do mercado cambial interbancario representa
a média simples das cotagdes fornecidas pelos bancos
comerciais ao Banco de Mogambique.

4. Estatisticas Monetarias e Financeiras

Tabela IV: Contas Monetarias do BM — Derivam do Balango
do Banco, sintetizam e sistematizam todas as contas do
Activo e Passivo da Autoridade Monetaria. Os Activos
Externos Liquidos correspondem a diferenga entre os
activos e passivos externos, isto &, reservas externas do BM
e passivos externos de curto, médio e longo prazo. A Base
Monetaria corresponde ao passivo monetario do BM, inclui
as notas e moedas em circulagéo, fora do Banco Central,
acrescido das reservas bancarias em moeda nacional e
estrangeira. Os Activos Internos resultam da soma do
Crédito Liquido ao Governo (CLG); Empréstimos as
Instituicdes de Crédito; Crédito a Economia; e Outros Activos
e Passivos Liquidos. Por seu turno, o CLG corresponde a
diferenca entre o crédito ao Estado e as suas disponibilidades
e exigibilidades no Banco Central. Nos Empréstimos as
Instituigoes de Crédito sao registados os saldos de créditos
concedidos pelo Banco Central as Outras Sociedades de
Depdsito. Os Outros Activos e Passivos Liquidos
correspondem a posigao liquida de outras contas do activo e
passivo ndo consideradas nos itens descritos anteriormente.
Sao registadas neste agregado: (i) o Resultado do Ano
Corrente (Proveitos deduzidos de Custos); (i) as Contas de

Reavaliag&o; (iii) o Crédito ao FMI ao abrigo do artigo 14; e
(iv) as Outras Contas do Activo e Passivo ngo-Classificadas,
onde se registam todos os activos e passivos nao
classificados e outras contas de natureza residual que néo se
encontram classificadas nos agregados acima.

Tabela IV.A: Contas Monetarias: Instituigdbes de Crédito —
Inclui a informagdo contabilistica de todas as outras
sociedades de depdsitos. Os Activos Externos Liquidos
sdo todas as disponibilidades liquidas que as OSD em
conjunto tém no exterior, o que corresponde ao somatério dos
seus Activos Externos Brutos, menos as suas
Responsabilidades Externas de Curto, Médio e Longo
prazos. Os Activos Internos Liquidos incluem Reservas
Bancarias; Empréstimos Liquidos ao Banco de Mogambique;
Crédito Liquido ao Governo; Crédito a Economia; e Outros
Activos e Passivos Liquidos. As Reservas Bancarias
referem-se aos montantes das reservas obrigatodrias e livres
das OSD quer em Moeda Nacional quer em Moeda
Estrangeira no Banco Central. O agregado Depésitos é
composto por todos os depdsitos de residentes tanto em
moeda nacional como em moeda externa e dos nao
residentes em moeda nacional. O CLG corresponde a
diferenca entre o Crédito ao Estado concedido por diversas
formas, incluindo a subscricdo de Titulos de Tesouro
(Bilhetes e Obrigagbes de Tesouro) pelas OSD e as
Disponibilidades do Estado junto das OSD.

Banco de Mogambique

3. Exchange statisctics

Tables lll.: Average and End-of-Period Exchange Rate of the
Bank of Mozambique (quotes): The foreign exchange rates of
the remainder currencies against the Metical are calculated
using the USD/MZN cross exchange rate method, by the
average rates of such currencies against the USD (from
Reuters). As from January 2005, the average exchange rate
of the Foreign Exchange Interbank Market represents the
simple average of the rates provided by commercial banks to
the Bank of Mozambique.

4. Monetary and Financial Statistics

Table IV: BM Monetary Accounts — they are compiled from
BM Balance Sheet. They summarize and systematize all the
Monetary Authority’s Assets and Liabilities. Net Foreign
Assets correspond to the difference between the foreign
assets and liabilities, that is, the BM foreign reserves and its
short, medium,and long term foreign liabilities. The Monetary
Base corresponds to the BM monetary liability, includes the
notes and coins in circulation, and the banking reserves in
domestic and foreign currency. Domestic Assets result from
the sum of the Net Credit to the Government (NCG); Loans to
Other Depository Institutions; Credit to the Economy; and
Other Net Assets and Liabilities. The NCG corresponds to the
difference between the credit to the government and its
deposits and other liabilities in the Central Bank. Under Loans
to Other Depository Corporations are registered the stock
of Central Bank credits to Other Depository Institutions. Other
Net Assets and Liabilities correspond to the net position of
other assets and liabilities accounts not considered in the
items previously described. Registered in this aggregate are:

(i) the Current Year Result; (ii) the Validation Adjustments; (iii)
the Credit to IMF to cover Validation Adjustments (Art 14); and
(iv) the Other Non-Classified Assets and Liabilities, where all
unclassified and residual assets and liabilities not included in
the above aggregated are recorded.

Table IV.A: Monetary Accounts: Depository Institutions —
includes accounting information on all other depository
corporations. Net Foreign Assets are all ODC net claims on
non-residents, resulting from the sum of their gross foreign
assets less their foreign liabilities of short, medium and long
term. Net Domestic Assets include Bank Reserves;
Liabilities to Central Bank (net); Net Credit to Government;
Credit to the Economy; and Other Net Assets and Liabilities.
Bank Reserves refer to the amounts of mandatory and free
reserves of OSD either in National Currency or in Foreign
Currency at the Central Bank. Deposits are composed by all
the resident deposits in domestic and foreign currency and the
non-resident ones in domestic currency. The NCG
corresponds to the difference between the Credit to the
Government granted in several ways, including the
subscription of Treasury Bills and Bonds by ODC, and
Government claims on ODC.
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Tabela IV.B: Sintese Monetaria Global é a consolidagdo da
sintese monetaria do Banco Central e das OSD. Os Activos
Externos Liquidos sao todas as disponibilidades liquidas
que o sistema monetario possui sobre o exterior, resultam da
diferenca entre somatério dos Activos Externos e das
responsabilidades externas do sistema. Os Activos Internos
Liquidos incluem CLG; Crédito a Economia; e Outros Activos
e Passivos Liquidos do Sistema Monetario. O Dinheiro e
Quase-Dinheiro (M3) é o conjunto dos Meios Totais de
Pagamento existentes na economia, que é a soma do M2 e o
total de depodsitos em moeda estrangeira. O M2 é o somatorio
de M1 e os depositos com pré-aviso e a prazo, bem como os
acordos de recompra com o sistema bancario. O M1
compreende os passivos de liquidez imediata e € composto
pelas Notas e Moedas em Circulagdo (NMC) e pelos
Depositos a Ordem (DO) em MN, excluindo os depdsitos do
Estado. As NMCs do sistema resultam das NMCs do BM
deduzidas das disponibilidades em “Caixa” das OSD. Os DO,
em moeda nacional, sdo aqueles captados pelas OSD de
particulares, empresas privadas e publicas nao financeiras e
instituicbes financeiras ndo monetérias.

5. Estatisticas Do Sistema Nacional de
Pagamentos

Tabela V.A.1: Banca Electrénica-sdo registadas neste
agregado os indicadores gerais relativos aos servigos
bancarios realizados através dos meios electronicos
nomeadamente ATM;s e POS;s bem como os usuarios que
delas beneficiam em termos populacional e as areas urbanas
por distritos cobertos por agéncias. Esses dados sao obtidos
através dos mapas especificos enviados pelos Bancos
Comercias.

Tabela V.A.2: Distribuicdo Provincial de ATM e POS-
Englobam o nimero total de ATM e POS por provincia e em
termos percentuais

Tabela V.A.3: Cobertura da rede de Instituicdes Financeiras-
Referem se ao nivel de cobertura das Instituicées Financeiras
(Bancos, Cooperativas de Créditos, Instituicdes de Micro
Finangas e Micro Bancos) desde o distrito até a provincia

6. Estatisticas de Crédito

Tabelas do grupo VI: Distribuicio de Crédito. As
estatisticas de crédito sdo recolhidas em modelos
especificos preenchidos pelos bancos comerciais e
cooperativas de crédito. Nos primeiros mapas, que
representam a distribuicdo de crédito bancario por sector de
actividade econémica e finalidade, séo registados os valores
acumulados (saldos) de transacgdes verificadas até ao
periodo em referéncia e, no outro quadro, crédito por
provincia, séo registadas as utilizagdes efectivas do crédito
em cada provincia, também até ao periodo em referéncia.
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Table IV.B: Global Monetary Survey is the consolidation of
accounts of Central Bank and ODC. Net Foreign Assets are
Table IV.B: Global Monetary Survey: Monetary Panorama —
it is compiled from Consolidated Financial Sector tables and
systematize all Monetary System assets and liabilities. The
Net Foreign Assets are monetary system net claims on non-
residents, which result from the difference between the sum
of foreign assets less their foreign liabilities. Net Domestic
Assets include Net Credit to Government;

Credit to the Economy; and Other Net Assets and Liabilities
of the Monetary System. Money and Quasi-money (M3) is
the set of total means of payment in the economy, which is
the sum of M2 and the total deposits in foreign currency. M2
is comprised of M1 plus notice and time deposits, as well as
repurchase agreements with the banking system. M1
comprises liabilities with immediate liquidity and is composed
by Notes and Coins in Circulation (NCC) and Demand
Deposits (DD) in National Currency (NC), excluding central
government deposits. System’s NCC result from BM’s NCC
deducted the ODC’ claims in “Cash”. Demand Deposits, in
national currency, are those transferable deposits captured by
the ODC from individuals, private and public non-financial
companies, and non-monetary financial institutions.

5. Statistics of the National Payment System

Table V.A.1: Electronic Banking - these aggregate records
general indicators relating to banking services carried out
through electronic means, namely ATMs and POSs, as well
as the users who benefit from them in terms of population and
the urban areas by districts covered by branches. This data is
obtained through specific maps sent by Commercial Banks.

Table V.A.2: Provincial Distribution of ATMs and POS -
Includes the total number of ATMs and POSs by province and
in percentage terms

Table V.A.3: Coverage of the Financial Institutions network -
Refers to the level of coverage of Financial Institutions
(Banks, Credit Unions, Micro Finance Institutions and Micro
Banks) from the district to the province.

6. Credit Statistics

Group VI Tables: Credit Distribution. Credit statistics are
provided by commercial banks and credit cooperatives in a
pre-determined format. In the first table, the distribution of
bank credit by sector of economic activity and purpose, are
the cumulative values (stocks) of transactions performed until
the period in reference, while in another table, Credit by
province, register the effective use of the credit in each
province, also until the period in reference.
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Tabela VIILA: Balanga de Pagamentos. Desde janeiro de
2014, os dados da Balanga de Pagamentos s&o compilados
de acordo com os critérios estabelecidos na 62 edigdo do
Manual da Balanca de Pagamentos do Fundo Monetério
Internacional — BPM6, em substituicdo do BPM5 que estava
em vigor até entdo. A Balanga de Pagamentos esta
estruturada pelas contas de bens, servigos, rendimento
primario, rendimento secundario, capital e financeira. Dado
que as entradas a crédito devem ser iguais as saidas a
débito, a Balanga de Pagamentos devera no fim do periodo
estar equilibrada. Todavia, porque pode haver desequilibrios
que podem resultar de imperfeigdes nas fontes de dados, a
forma encontrada para acomodar tais problemas ¢ a conta de
erros e omissdes liquidos:

Conta Corrente: inclui os fluxos de bens, servigos,
rendimento primario e rendimento secundario, entre
residentes e o resto do mundo.

Os Bens incluem os valores de exportagédo e importacdo de
mercadorias. As Exportagdes reportam o valor dos bens que
se diminuem do total de recursos do Pais, através de
movimentos de saida pelas fronteiras nacionais, enquanto as
Importagdes reportam os valores dos bens que se adicionam
ao total de recursos do Pais através dos movimentos de
entrada pelas fronteiras nacionais.

Os Servigos abrangem a prestacdo de assisténcia ou

realizacédo de tarefas por uma entidade residente a favor de

outra entidade néo residente (exportagédo de servigos) ou

vice-versa (importagdo de servigos) ou a utilizagdo de um

bem em andlogas circunstancias sem que haja transferéncia

da propriedade do bem material. Subdividem-se em:
Transportes, incluem o transporte de pessoas e
mercadorias do estrangeiro para o pais e vice-
versa, assim como a inerente a prestagdo de
diversos servigos de apoio e auxiliares em
aeroportos, portos, terminais de caminhos-de-ferro
e rodoviarias, bem como a actividade de
agenciamento de transportadores e agéncias de
viagens. Também inclui o transporte de gas e
outros combustiveis por condutas (gasodutos e
oleodutos) e a transmissao de electricidade. Inclui-
se igualmente os servigos postais e de correios,
que cobrem o transporte de recolha e distribuigdo
de cartas, jornais, brochuras, venda de selos,
servigcos de telegramas, entre outros;

@ Viagens, Cobrem as operagdes realizadas por
viajantes residentes e ndo residentes para efeitos
de servigo e pessoais (turismo, doenca, formagéo
e outros);

@  Telecomunicagdes, informaticos e de
informagédo. Os servicos de telecomunicagdes
compreendem a transmisséao internacional de som,
imagem, dados ou outro tipo de informagéo por
telefone, telefax, telegramas, radio e televiséo por
cabo e satélite, correio electrénico, etc. Inclui o
servico comercial de redes, teleconferéncias,
servigcos de Internet, telecomunicagcdes moveis e
servicos de apoio: redes de cabos e satélites. Os
servigcos informaticos cobrem a implementagao de
“software” e “hardware” de computadores,
consultoria informatica, digitagéo e processamento
de dados, criagéo e gestao de paginas de “Internet”
e outros. Inclui a reparagcdo e manutengdo de
computadores. Os servicos de informagéo
abrangem os servicos de agéncias noticiosas,
assinaturas de jornais e revistas, e acesso a bases
de dados (tais como desenvolvimento de bases de
dados, armazenamento e disponibilizagdo de
dados “on-line”, em suportes magnéticos ou
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Table VII.A: Balance of Payments. Since January 2014, data
from Balance of Payments are compiled according to the
criteria laid down in the 6" edition of the International
Monetary Fund Balance of Payments Manual — BPM6,
replacing the BPM5 that was in force until then. The balance
of payments is structured as accounts of goods, services,
primary income, secondary income, capital and financial.
Given that credit entries must be equal to debit outputs; the
balance of payments should be balanced at the end of the
period. However, as there may be imbalances, stemming from
data source issues, such problems are attended to through
the account for net errors and omissions:

Current Account: includes flows of goods, services, primary
and secondary income, among residents and the rest of the
world.

Goods include the export and import values of goods.
Exports report the value of the goods that are deducted from
the total resources of the Country, through exit movements
from the national borders, while Imports report the values of
goods that are added to the total resources of the Country
through the entry movements from the national borders.

Services cover the provision of assistance or performance of
tasks by a resident entity for another non-resident entity
(export of services) or vice versa (import of services) or the
use of an asset in similar circumstances without transfer of
ownership of the material asset. They are subdivided as
follows:

& Transportation, includes the transport of people
and goods from abroad to the country and vice
versa, the inherent provision of various support
and auxiliary services at airports, ports, railways
and road terminals and the management activity
of carriers and travel agencies. It also includes the
transportation of gas and other fuels by pipelines
(gas and oil) and the transmission of electricity, as
well as the postal and courier services, which
concern, among others, the transportation and
collection of letters, newspapers, brochures,
stamp sales, telegram services.

@  Travels, cover operations carried out by resident
and non-resident travelers for business and
personal purposes (tourism, health, training, and
others);

& Computer and information
telecommunications. Telecommunication
services include the international transmission of
sound, image, data or other information by
telephone, telefax, telegrams, cable, and satellite
radio and television, electronic mail, etc. Also
included are the commercial service of networks,
teleconferencing, internet services, mobile
telecommunications and support services: cable
and satellite networks. Computer services cover
the installation of computer software and
hardware, computer consulting, data entry and
processing, creating and managing webpages
and others, as well as repairing and servicing
computers. Information services cover the
services of news agencies, subscriptions to
newspapers and magazines, and access to
databases, namely database development, online
storage and availability of data, on a magnetic
medium or other.
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@  Construgao, compreendem a construgdo reparagédo e
extensdo de edificios, servigcos de engenharia civil, bem
como os trabalhos de instalagdo e acabamentos;

@ Seguros e fundos de pensoes, incluem
fundamentalmente as operagdes de
recebimento/pagamento  de prémios e ou de
indemnizagdes nos seguros de mercadorias;

%] Servicos Financeiros, cobrem comissdes e outras
despesas devidas pela prestagdo de servicos de
intermediacgao financeira;

(%] Royalties e direitos de autor sdo operagdes resultantes
da exploragdo de direitos de autor, de patentes e de
marcas;

@  Servicos de telecomunicagdes, informacdo e
informatica incluem as operagbes de difusdo de
informacdo (radio, televisédo e jornais) e servigos de
informatica (excluindo o fornecimento de equipamento)

@  Outros servigos profissionais que inclui servigos de
pesquisa e desenvolvimento; Servigos Profissionais de
Gestao e Consultoria; servigcos técnicos, relacionados com
0 comercio e outros servigos.

@ Servigos pessoais, culturais e de recreagao consiste em
(a) servigos audiovisuais e afins e (b)
outros servigos pessoais, culturais e recreativos.

@  Servicos Governamentais cobrem as operagdes de
representacdes diplomaticas, consulares, de unidades e
estabelecimentos militares e de servigos tradicionalmente
prestados ou adquiridos pela Administragéo Central;

(%] Outros Servigos cobrem a totalidade de servigos néo
incluidos noutras rubricas.

O Rendimento Primario é retorno que é gerado pelas
unidades institucionais residentes consequéncia da sua
contribuicdo no processo produtivo ou na prestagdo de
activos financeiros e concesséo para exploragao de recursos
naturais a outras unidades institucionais ndo residentes e
vice-versa. Os Rendimentos Primarios subdividem-se em:

@ Remuneragdo de empregados, cobrem o
pagamento de salarios e outras remuneracdes de
trabalhadores, cuja permanéncia no pais de
acolhimento seja inferior a um ano;

@ Rendimento de Investimento Directo, cobrem os
lucros, dividendos e Juros devidos a investidores
do investimento directo estrangeiro;

@ Rendimento de Investimento de Carteira cobrem
os dividendos e outros rendimentos de participacdo
no capital social (sem caracter de investimento
directo), decorrentes da detengdo de titulos de
acgdes, unidades de participagéo e outros titulos;

& Rendimentos de Outro Investimento incluem os
Juros de divida oficial, Juros de empréstimos
privados e Juros de depositos de aplicagao;

@ Rendimentos de Recursos Naturais compreende
os rendimentos respeitantes ao retorno obtido do
arrendamento de recursos naturais

Os Rendimentos Secundarios mostram a redistribuicdo de
rendimento que ndo implique a criacdo de valor econémico
para o seu retorno. Tais rendimentos incluem os Donativos,
ofertas, contribuicdes em organismos internacionais e outras
transferéncias correntes (impostos, multas, pensdes do
sistema de seguranga social publica, licencas de pesca e
transferéncias de trabalhadores);
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@  Constructions, comprise the construction and repairing of
buildings, civil engineering services, as well as installation
and finishing works;

(4] Insurance and pension funds, mainly include the receipt/
payment of premiums and/or compensation in goods’
insurance;

(%) Financial Services, cover commissions and other due
expenses for the financial intermediation services
rendered;

%] Royalties and Author’s Rights, are operations resulting
from the use of the proprietary rights, patents, copyrights,
and trademarks;

[%] Computer and Information Services, cover operations
on disseminating information (radio, television, and
newspapers) and computer services (excluding the supply
of equipment);

[%] Other Professional Services, includes research and
development services; Professional management and
consulting services; technical services related to
commerce and other services.

[%] Personal, cultural and recreation services, consist of (a)
audiovisual services and alike and (b) other personal,
cultural and recreational services.

(4] Government Services cover operations of diplomatic and
consular representations, military units and
establishments, and services normally rendered or
procured by the General Government;

%] Other Services cover all the services not included in other
items.

Primary Income is the return generated by resident
institutional units from their contribution in the production
process or provision of financial assets and concessions for
exploring natural resources to other non-resident institutional
units and vice versa. Primary income is subdivided as follows:

@ Compensation of Employees, which cover the
payment of wages and other remunerations to
workers, whose presence in the hosting country is
less than a year;

@ Direct Investment Income, cover the branch
profits, dividends and due interests to investors of
the foreign direct investment;

@ Portfolio Investment Income, cover the dividends
and other income from the equity (with no direct
investment concern), resulting from the possession
of securities, shares, unit of shares and other
securities;

@  Other Investments Income, include the interest on
public debt, interest on private debt and proceeds
from deposits abroad;

@ Resources on Natural Resources cover income
concerning return on leasing natural resources.

Secondary Income shows the redistribution of income that
does not imply creating economic value for its return. Such
income includes donations, offers, contributions in
international bodies and other current transfers (taxes, fines,
pensions of the Public Social Security System, fishing
licenses and transfers of workers);
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Conta de Capital mostra as transferéncias de capitais
recebidas e pagas entre residentes e nao residentes, bem
como, a aquisigdo ou contratagdo de activos nao financeiros
e ndo produzidos. incorpora as transferéncias de capital entre
o Governo mogambicano e entidades ndo residentes,
associadas a anulagdo contratual de divida e as
transferéncias relacionadas com donativos para a
reconstrugdo no ambito da cooperagao internacional, bem
como outras transferéncias de capital realizadas por
emigrantes resultantes da mudanca de estatuto de
residéncia.

A Conta Financeira regista transacgdes que envolvem
activos e passivos financeiros entre residentes e o resto do
mundo. Enquanto as contas corrente e de capital mostram
transacgdes nao financeiras, onde o saldo significa credor ou
devedor liquido, a conta financeira indica como é que os
fluxos daquelas contas sado financiados. A conta financeira
indica as categorias funcionais, sectores, instrumentos e
maturidades. a conta financeira €& classificada em
investimento directo, investimento de carteira, derivados
financeiros, outro investimento e activos de reserva:

§ O investimento directo é aquele em que
uma entidade nao residente ou um investidor
directo detém, directa ou indirectamente, 10%
ou mais de participagdo no capital social
(acgbes ou participagdes) ou do poder de
voto;

§ O investimento de Carteira estd muito
associado aos mercados financeiros, e refere-
se a uma entidade ndo residente ou um
investidor directo detém, directa ou
indirectamente, menos de 10% de
participagdo no capital social (acgdes ou
participagdes) ou do poder de voto;

§ Os Derivados financeiros sdo activos e
passivos financeiros que tem caracteristicas
idénticas, tais como um prego para se exercer,
e alguns elementos de risco; e

§ Outro Investimento que integra todas as
transacgdes financeiras ndo cobertas no
investimento directo,de carteira e Derivativos
Financeiros;

Esta categoria é apresentada em duas vertentes:
Activos e Passivos, cada uma delas classificada
por instrumentos, nomeadamente:  Crédito
Comercial, Empréstimos, Moeda e Depdsitos e
Outros. Nestes instrumentos participam 4 sectores
de actividade economica, nomeadamente, as
Autoridades Monetarias, Administragdo Central,
Bancos Comerciais e Outros Sectores:

o Créditos Comerciais compreendem os
activos e passivos relacionados com a
concesséao directa de créditos por parte
de fornecedores e compradores nas
transacgdes de bens e servicos e
pagamentos antecipados por produtos
em processamento;

o Empréstimos incluem os activos
financeiros criados quando um credor
concede fundos directamente a um
devedor, mediante um acordo
estabelecido entre ambos. Neste
agregado estao incluidos 0s
empréstimos para financiar o comércio
de bens e servigos, o uso do crédito do
FMI e empréstimos do FMI;
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The Capital Account shows received and paid capital
transfers between residents and non-residents, as well as the
procurement or contracting of non-produced and non-financial
assets. It also incorporates capital transfers between
Mozambican Government and non-resident entities,
associated to the contractual annulment of debt and the
transfers related to the grants for the reconstruction in the
context of the international cooperation, as well as other
capital transfers accomplished by emigrants resulting from the
change of residence status; and

The Financial Account shows transactions involving
financial assets and liabilities between residents and the rest
of the world. While the current and capital accounts show non-
financial transactions, where the balance means net creditor
or debtor, the financial account shows how the flows of those
accounts are financed. The financial account shows functional
categories, sectors, instruments, and maturities. The financial
account is structured as direct investment, financial
derivatives, other investments and reserve assets:

§ Direct Investment is that in which a non-
resident entity or a direct investor holds,
directly or indirectly, 10% or more of the share
capital (shares or participations) or voting
power;

§ Portfolio Investment is strongly linked to
financial markets and refers to a non-resident
entity or a direct investor holding, directly or
indirectly, less than 10% of the share capital
(shares or participations) or voting power);

§ Financial derivatives are financial assets
and liabilities with identical features, such as a
practice price and some risk elements;

and

§ Other Investment covers all financial
transactions not covered in the direct portfolio
investment and financial derivatives;

This category is presented in two categories:
Assets and Liabilities, each of them classified by
instruments, namely: trade credits, loans, currency,
and deposits and others. In these instruments 4
sectors of economic activity take place, namely, the
Monetary Authorities, General Government, Banks,
and Other Sectors:

o Trade Credit covers assets and liabilities
related to direct credits by suppliers and
buyers in the transactions of goods and
services and advanced payments for
products undergoing processing;

o0 Loans include financial assets created
when a creditor grants funds to a debtor
directly, as agreed by both parties. This
aggregate includes loans for financing
transactions of goods and services, as
well as the use of IMF credit and loans;

B. Estat. 35 (261): 1-45, Agosto / August 2025



0 Moeda e Depésitos é sumarizada numa
Unica classificacdo, designada por
depdsitos que inclui depositos
transferiveis e de outra classe.

o Outros Activos ou Outros Passivos
sdo todos os restantes fluxos financeiros
que nao sejam créditos comerciais,
empréstimos ou moeda e depdsitos;

§ Activos de Reserva compreende os activos
sobre o exterior que estao sob controlo das
autoridades monetarias, os quais podem
dispor deles de imediato para financiar os
desequilibrios da Balanga de Pagamentos.
Fazem parte dos Activos de Reserva:

o  Ouro Monetario que representa reserva
de valor;

o Direitos de Saque Especiais que séo
activos de reserva criados pelo FMI para
complementar outros activos concebidos
periodicamente de acordo com a quota
do pais no FMI;

o Posigdo de Reserva no Fundo que
representa o saldo da conta de recursos
gerais depositados pelo pais no FMI;

o Divisas ou Moeda Estrangeira que
abarca os titulos de créditos das
autoridades monetéarias frente a nao
residentes na forma de moeda,
depdsitos em bancos, valores publicos,
instrumentos do mercado monetario,
titulos de participagdo no capital e
activos ndo negociaveis denominados
em moeda estrangeira e vinculados a
convénios entre o Banco Central e o
Governo; e

o Outros Activos que sdo uma categoria
residual onde se registam os activos de
reserva ndo registados anteriormente,
quer sob a forma de moeda ou depdsitos
de valor (por ex.: alguns tipos de titulos).

Erros e Omissées: reflectem as diferengas decorrentes de
momentos de registo de entrada e saida dos recursos na
economia, da diversidade das fontes de informacdo e
deficiéncia na cobertura estatistica.

Posicao de Investimento Internacional

Tabela VII.B: Posicdo de Investimento Internacional. No
ambito da Posicdo de Investimento Internacional sao
produzidas  estatisticas de stocks dos  activos
(disponibilidades) e passivos (responsabilidades) financeiros
externos do Pais, referidos ao fim de um determinado
periodo, normalmente o ano civil.

As estatisticas da Pll de Mogambique s&o compiladas usando
as mesmas fontes para a compilacdo da Balanca de
Pagamentos de Mogambique e de acordo com a metodologia
contida na 62 Edigdo do Manual da Balanga de Pagamentos
(6BPM) a qual desagrega os componentes da Pll em duas
dimensbes:
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o Currency and Deposits are

summarized in a single
classification, designated by
deposits, which includes
transferable deposits and of other
classes;

o  Other Assets or Other Liabilities
are all the remaining financial flows
that are not trade credit, loans, or
currency and deposits.

Reserve Assets consist of readily available foreign
assets controlled by monetary authorities for direct
financing of payments imbalances. The category of
reserve assets comprises:

o Monetary Gold represent stores of
value;

o Special Drawing Rights are
international reserve assets created by
IMF to supplement other reserve assets
that are periodically allocated to IMF
member’'s in  proportion to their
respective quotas;

o Reserves Position in the Fund that
represents the balance of the account of
general resources held by the country in
the IMF;

o Foreign Exchange includes monetary
authorities’ claims on non-residents in
forms of currency, bank deposits,
government securities, other bonds and
notes, money market instruments,
financial derivatives, equity securities
and non-marketable claims arising from
arrangements between central banks or
governments; and

o  Other Assets that are under the residual
category, where reserve assets (not
previously registered) are recorded
either in currency or deposits (for
example: some types of securities).

Errors and Omissions: reflect the differences deriving from
the registration of entry and exiting movements of resources
in the economy, the diversity of the sources of information and
deficiency in statistical coverage.

International Investment Position

Table VIL.B: International Investment Position. The
International Investment Position refers to the statistics of the
stock of external financial assets and liabilities of the Country,
referred to a specific period, usually the calendar year.

The Statistics of the International Investment Position of
Mozambique are compiled based on the same sources of
information for the compilation of the Balance of Payments of
Mozambique and in accordance with the methodology
contained in 6" Edition of the Balance of Payment Manual
(6BPM), which breaks down the IIP components into two
dimensions.
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Em primeiro lugar, faz-se uma diferenciagdo primaria entre
activos e passivos, sendo a diferenga entre eles a posigao
liquida. Os activos desdobram-se em:

Investimento directo

Investimento de carteira
Instrumentos financeiros derivados
Outro investimento

Activos de reserva

[SECRNENEN]

Os passivos compreendem as mesmas categorias,
exceptuando a ultima.
A segunda dimensédo diz respeito a desagregagdo das
categorias funcionais:

14} O investimento directo
subdivide-se em (i) accbes e outras
participagbes de capital e lucros
reinvestidos e (ii) outro capital.

(0] O investimento de carteira
desdobra-se primeiro em instrumentos -
titulos de participagéo no capital, titulos
de divida e instrumentos do mercado
monetario - e segundo, por sectores
(Autoridade Monetaria, Governo Geral,
Bancos e Outros Sectores).

(0] Os instrumentos financeiros
derivados desdobram-se apenas por
sectores.

(0] (0] outro investimento

classifica-se também por instrumentos -
créditos comerciais, empréstimos,
moeda e depdsitos e outros activos - e
por sectores.

1%} Os activos de reserva
compreendem o ouro monetario na
posse da Autoridade Monetéria, direitos
especiais de saque (activos
internacionais de reserva criados pelo
FMI), posicao de reserva no FMI, divisas
e outros activos.
A PIl é compilada em délares dos Estados Unidos da América
e inclui stocks de activos e passivos de todos sectores
institucionais residentes em Mogambique com o resto do
Mundo. Contudo, a informagédo dos outros sectores cobre
apenas os grandes projectos e algumas empresas dos
sectores de telecomunicagdes, transportes, e industria
transformadora.
Para a sua compilagdo sdo combinadas diversas fontes de
informagédo que incluem registos administrativos, saldos
contabilisticos, inquéritos e informacéo de outras instituicoes
governamentais e privadas.

Banco de Mogambique

The primary distinction is between assets and liabilities and
the difference between the two represents the net position.
Assets are divided as follows:

Direct investment
Portfolio investment
Financial derivatives
Other investment
Reserve assets.

[SECRNENEN]

Liabilities are divided the same way (except for reserve
assets).

The second dimension concerns the disaggregation into
functional categories:

14} Direct investment is
subdivided into (i) equity capital, (ii)
reinvested earnings, and other capital.

(0] Portfolio investment is
classified primarily by instrument - equity
securities, debt securities, and money
market instruments-and secondarily by
sectors, namely: Monetary Authority,
General Government, Banks and Other
sectors.

(0] Financial derivatives are only
subdivided by sectors.

(0] Other investment is also
classified first by instruments - trade
credits, loans, currency and deposits, and
other assets and by sectors.

(0] Reserve assets comprise
monetary gold held by the Monetary
Authority, special drawing rights, reserve
position in the Fund, Foreign exchange
and other claims.

The IIP of Mozambique is compiled in US dollar and includes
the stock of external financial assets and liabilities of the
institutional sectors resident in Mozambique relating to the
rest of the world. However, the information included in the
other sectors, only covers the mega projects and some
enterprises of the telecommunications sector, transport and
manufacturing.

For its compilation, several sources of information are
considered. These include administrative records, balance
sheet, inquiries, and information of other governmental and
private institutions.
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B. Estat. 35 (261): 1-45, Agosto / August 2025

Banco de Mogambique






